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THE HEADQUARTERS THE MINING INDUSTRY, 


The establishment headquarters New York for mining men vis- 
iting that city, where they could meet others interested like pursuits, 
and could find file the papers from nearly every mining district this 
and other countries, has long been recognized something which would 
prove great benefit many interested one department 
the mineral industry. 

The Engineering and Mining Journal” has frequently been urged, 
the world-wide representative this industry, establish such 
ters its offices, and when moved from the house had occupied 
quarter century its present quarters the Postal Telegraph Build- 
ing, facing the City Hall Square, had these requestsin view. 

have now great pleasure announcing the opening head- 
quarters, and cordially extend our friends from all parts the world 
invitation make use them. They will find here files great. 
number papers from the mining districts this and other countries, 
and books reference which can consulted fcr information any 
question which they may interested. 

Visitors can have their letters addressed care The Engineering 
and Mining Journal,” Box New York,and will find 
headquarters every convenience for correspondence. 


The Olcott plan reorganization for the Reading Company has failed, 
the required amount securities not having been deposited Deceniber 
The committee, however, claims have majority the general 
mortgage bonds, and talks going foreclose the mortgage. new 
plan will presented with some modifications. 


wishing our friends all prosperity for the New Year can assure 
them that opens with bright prospects for those the mineral 
industry. The magnificent and varied resources our silver 
States are being developed extent which will shortly make the 
heavy losses occasioned the depreciation silver, which will 
afford broader and more durable foundation for great 
true the prices all products low and the margin: 
profit small, but the enormous quantities produced 
measure, compensated for the small margin over cost. The United 
States manufacturers are now demonstrating that they 
their own against the are gaining new markets almost 
every country. Those who had foreign market came through the 
panic and hard times the past two years with far less trouble 
those who were limited our own paralysed consumption. highly 
gratifying know that our markets are widening. Every article sent 
foreign country helps our own market and also our balance trade, and 
that turn helps other ways, improving our national finances, 
which the present time are the most serious drawback general re- 
vival business. Wecan all confidently look forward year 
fullof encouragement and promise fair profits and increasing busi- 
ness, 


The essential point which involved all attempts reform our cur- 
rency seems contained bill presented the House Represen- 
tatives Mr. Sperry, Connecticut. have not the full details this 
but substance provides for the issue bonds which the 
legal-tender notes are funded. These are sold for 
rency, and the notes received are canceled; while the Treasury 
also authorized cancel all notes received the usual course 
ness. 

the Treasury could offer low-rate interest bond exchange for 
currency, would attract the surplus and redundant money 
which now injury and menace business. would not 
necessary make special offer any large amount, but 
let known that such bonds, convenient denominations, could 
any time any amount desired, rate would 
probably attract the great bulk the currency not actual use in, 
short time, and relieve the Treasury from all need watching 
building its gold reserve. 

The way would then clear for the adoption new banking meas- 
ure. have before remarked, both the Baltimore and the Carlisle 
plans have excellent features, and, with the addition requirement 
that the banks must ready redeem their notes coin when pre- 
and with few other changes, either would give good, 
ble banking currency, adapted the needs business. 


THE UNITED GEOLOGICAL SURVEY. 


The widespread dissatisfaction with the general policy and the extrava- 
gance and bad work the United States Geologiccl Survey indicated 
the contents the letters received cur action 
calling attention this scientific octopus, which seems its 
tentacles over every field for appropriation can secured, 

The burthen complaint not limited single class the work 
the Survey, but covers nearly everything does attempts do. 
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stances are cited the topographical work being incorrect that those 
familiar with the ground while riding over it. with the Survey’s con- 
tour maps hand are unableto recognize the topography. Mountains 
are laid down where none exist, streams are made run the opposite 
direction from their actual courses, railroads which were torn some 
years ago still figure the Survey’s recent maps, and also stated 
that some the topographical work the Survey was cop- 
per plates beautifully engraved great expense have had erased 
and re-engraved. 

The publication treatises the metallurgy lead, copper steel, 
the manufacture coke; the market for foreign building and orna- 
stones: market prices and stocks various substances; the 
suitability John Smith’sclay for making road-paving bricks, etc., are 
all far removed from the legitimate work geological survey 
would treatise the manufacture cotton goods one 
building, and improper would the giving tips mining stock- 
brokers enterprising speculators irrigable arid lands, 

Dr. points out what really the most serious evil the present 
policy the United States Geological Survey. The country can put 
with the waste the greater part half million dollars annually 
doing bad and unnecessary work, but the injury done discouraging the 
support State geological surveys must necessarily paralize enterprise 
and self-reliance the States, and thus retard the development their 
mineral resources, 

regret that our very limited space has prevented our publication 
other matter this week this important subject. cordially invite 
correspondence and shall cite examples which substantiate what 
have stated, and which show that economy and work are not always 
the objects sought the Survey. 


THE IRON TRADE 1894, 


Our reviews the iron and steel trades Chicago, Pittsburg, Buffalo 
and New York during 1894 present some features unusual interest, 
particularly contrasted with the previous year, 1893. will re- 
membered that during this latter-named year our production pig iron 
during the first six months was tons, just about the same 
during the corresponding period which year our production 
was 9,157,000 tons. Butin the latter haif the production de- 
clined, and, asshown the Mineral Industry, Vol. amounted only 
2,561,584 tons, decrease making decline for the year 
the first two months Consequently, 
ing 1894 was anything but auspicious, Production was low 
ebb, and prices point where every one declared there profit 
producing. the same time the price raw material, which 
had not declined proportion with that pig iron, began fall, and 
during the year coke and Lake ores have sold for less than ever be- 
fore the history the iron trade. During the first six months 
the year production remained low ebb, the total being but 
2,717.983 tons, tons less than the first half 1893, and 
for any year since 1885. the same time prices had 
still below the quotations January, and much below those 
last half 1893. But beginning just about the end June there was 

slightly better feeling manifested among producers. was found that 
:cocks did not increase, and while prices continued fall, the 
raw material permitted furnaces operate much 
more when iron had been selling for per cent. more. 
mer iron, which 1888 sold for $19 Pittsburg, sold December, 
1894, for $10.25. 1889 billets sold for $37.25 the same market, and 
1894 for $15. The reduction has been the 
tion nearly every line. Where, now, 
profit? First, there has been large reduction the price ore and 
fuel, but this alone would not nearly give the wide margin difference. 
there has been decrease profits some lines unquestioned, 
for instance billets and rails, but this has been trifling pig iron. 
The main decrease, then, has the operating cost the furnaces, 
not much direct reduction wages, this represents but small 
proportion the whole, but increased output with additional force, 
and further numerous economies one kind and another which fur- 
nacemen have been compelled put into practice and carry with the 
utmost vigor. has been because they hold true the 
production the ore and fuel are now enabled 
duce pig iron fora figure which only six years ago would have been 
called absurdly impossible. Regarding the volume business transacted 
during the early part 1894. that period might pronounced 
cial but the development the industry during the same period 
and since then has been most valuable technical success. 

the latter half 1894 there has been ever since June steady in- 
crease production and decrease price. The reports the Engineer- 
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ing and Mining Journal” show that June 29th the weekly output was 
but 63,970 tons, against 175,717 tons the corresponding period 
1893. Our report December 29th shows, however, the reverse this 
condition—a weekly product tons, against 63,970 tons 1893, 
This the rate over 9,000,000 tons per annum, equal the pro- 
duction during 1892 and first half Considering the steadiness 
the increase and the rapid absorption the product consumers, this 
indicates speedy return our former steady growth and supremacy 
the iron producing country the world, both quantity and cost. 


NEW 


ALTERNATING CURRENT WIRING DISTRIBUTION. Wm. Roy 
Emmett. New York; The Electrical Engineer.” Pages, 76; illustrated. 
This compact little book points out the practical significance the laws 

governing the distribution alternating currents, the same time giving 
brief explanations intended show the nature and relative 
those laws. These explanations are followed tables, and the 
tions are worked out order illustrate the principles the 
book intended chiefly for practical men, mathematical terms 
struse scientific explanations are avoided. The book will useful as- 
sistant the electrician and interesting students the science. 

ALTERNATING CURRENTS ELECTRICITY: GENERATION, 
MENT, DISTRIBUTION AND APPLICATION, Gisbert Kapp. 
Introduction William Stanley, Jr. New York; The Johnston 
Company, Limited. Pages 166; illustrated. Price $1. 

Mr. Kapp’s deserved reputation writer electrical subjects gives 
his work interest which has its republication here the pre- 
sent form under authority. The alternating current system 
the development electrical work, and its treatment 
volume shows thorough acquaintance with the subject. Some the 
conclusions drawn will probably discussed among 
whom opinions still vary, while the experience far attained seems 
hardly sufficient for final decision. Mr. Kapp’s explanations, however, 
are generally clear and convincing, and most his formulas will 
accepted without hesitation. The book requires, apreciated, some 
knowledge electricity, but most interesting those who desire 
follow the latest advances the science. 


CORRESPONDENCE, 


invite correspondence upon matters interest the industries mining 
and metallurgy. Communications should invariably be accompanied with the name 
and address the writer. Initials only will published when requested. 

Letters should addressed the MANAGING EDITOR, 

not hold ourselves responsible for the opinions expressed correspondents. 


Tests Dahlonega Gold Ores, 
ENGINEERING AND MINING JOURNAL 

Sir: your journal December 15th short article the 
Dahlonega goid mines, Lumpkin County, Ga., which was stated 
that far experiments had been made upon the sulphides that 
region. blame can attached the writer, the experiments 
the time were not published. About five years ago, the interests 
Col. Hand, visited the property the Hand Barlow Company. 
and with the aid Mr. Charles Taylor, took five 
samples the sulphides from five localities. each case the hard rock 
place was taken. These samples were carefully crushed and assayed 
and yielded per ton. Five ton lots were also mined from the same 
localities and milled Dahlonega, and the fine gold saved and the con- 
centrates sent Captain Thies the Hale mine North Carolina, and 
under his direction the gold was extracted the chlorine process. The 
gold from these mill runs and from the sulphides was sent 
assayed and valued. ‘The gold thus obtained verified the average the 
lots, being within few cents per ton $7. these results were 
much excess those obtained Dahlonega for some time previous, 
advised Colonel Hand change his practice and mine only the hard rock, 
concentrate and subsequently treat the sulphides chlorine. There has 
been much hard rock uncovered hydraulic washing. This could 
mined low cost and taken mill water and with the aid 
the chlorine process the such Captain Thies might 

Dec. 26, 1894. 


Utilizing Blast Furnace Slag. 
ENGINEERING AND MINING 
The article which appeared under the above caption your last 
issue 29th) almost verbal reproduction that part 
article, published the Engineering and Mining Journal” 


28th, 1894, which treatsof the use refined slag the production of. 


porcelain and were not for the misleading introduction, given 
the said article the English exchange from which was cut, 
likely that your exchange reader would have detected the spurious char- 
acter this importation. 

The translation the original—as appeared your journal—into 
French, and the retranslation the French into English, have, however, 
played sad havoc with the meaning some the sentences. Thus the 
one beginning with: Hence mixture, consisting refined slag and 
quartz and having the respective substances proportions, 
etc.,” has become changed to: Therefore mixture slag and quartz 
sand, made that the two materials the same 
they are found their double silicates, 

Now the term silicate generally understood mean com- 
pound silicate, consisting two single simple” silicates, whereas the 
term bisilicate” expresses the acidity the oxygen ratio the silicate, 
whether single term bisilicate apt -be easily mis- 
understood translators who are accustomed the adjective terms 
derived from the Greek numerals, the more because many writers 
English and German articles (myself included) have the bad habit using 
Greek well Latin derivatives indiscriminately for expressing the 
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same thing; for instance, uni-, mono- and singulo-silicate, etc. Hence 
would better use only the terms derived from the Greek for ex- 
pressing the acidity viz., mono, di, tri, tetra, etc., and write, 
once for all—disilicate, instead bisilicate. ELBERS. 

J., Dec. 31, 1894. 

owe Mr. Elbers apology for having reproduced from exchange 
garbied extract from very valuable original communication made 
the and Mining confess was example 
careless editing that, fortunately, extremely rare occurrence 


The United States Geological Survey. 
EDITOR ENGINEERING AND MINING JOURNAL: 
Sir: your article the United States Geological Survey, issue 
December 22d, you invite correspondence—the views geologists and 
engineers the following questions 


What are the proper functions geological survey? 

Should the United States Geological Survey charged with the sur- 
veys the United States Land Office 

Should make the topographical geodetic surveys 

Should the Geological Survey bureau research,’ 
described above its director 

Should enter surveys andan investigation the irrigation ques- 
tion, the gauging streams, 

Should spend the public money collecting and publishing technical 
questions mining, metallurgy and statistics 

Should undertake investigate and advise the building 
the for brickmaking; the testing materials for 
roidmaking 

Shonld the members the Survey allowed carry private 
practice engiaeers, chemists, etc., and receive fees while drawing govern- 

like your article very much and answer your categorical inquiries 
thus: 


such 


establish the different formations existing, their stratigraphy and 
paleontology and their scientific correlation with the series other parts 
the task geological survey should purely scientific, 
and only incidentally economic; that is, should give economic data 
far they may needed describe the but not prospect- 
ing sense. should dispel ali doubts the respective ages 
different terranes and describe all which may peculiar this coun- 
try but far from its object give tips the speculator miner 
would for the Treasury post the New York bankers the sub- 
ject investments, though both cases plenty material for more 

Unquestionably not. 

Not only should not try, but cannot possibly compete with the 
older and far more valuable institution work this kind contrasts 
favorably with any heretofore accomplished the world. 

Outside the object for which e., the 
determination and delineation the geology limited tract country, 
has more with research than the Quartermaster’s Department 
the army. 

means, far the gauging streams may enable 
comprehend the distribution and sands, erosion, and the 
distribution the mineral called water. 6,7 and Sare each answered 
simple no. 

There another point which your questions not touch, which might 
stated thus: 

good reason for extending the labors the Geo- 
logical Survey outside the territories until these latter have been com- 
pletely studied 

10. there any advantage duplicating interfering with the work 
State geological surveys progress long there are large areas 
studied States where geological surveys are maintained 

sutor, etc. PERSIFOR FRAZER. 


THE NEW YORK ANTHRACITE COAL MARKET 


The course the anthracite market 1894 was eventful but not 
cheerful. The year before, was not one the most profitable 
the history the trade, and established the record the matter 
production. The hard times which afflicted more less severely almost 
every other industry made exception favor the anthracite coal 
trade, and October, time when the monetary stringency was 
worst. the shipments amounted 4,525,668 tons—the heaviest single 
month’s shipments that date. 

Naturally the effect the heavy during the second half 
1893 was render next impossible active demand the early months 
1894. times” did not intend miss the anthracite trade 
they had been slow coming, and that was was then 
pointed out the and Mining Journal” that cautious and 
conservative action must govern the course the anthracite interests 
the trade was escape the disastrous experiences which had overtaken 
other industries. 

Consumers were well supplied, and the necessity radical restriction 
the output was early recognized. other way could fair prices 
maintained. production began decrease; still, great was the 
dullness the trade that prices also declined steadily. June the real 
demoralization the trade began, and aided and abetted the producers 
until reached point more critical than had touched for 
years, worse than the ante-McLeod times. June found the anthracite 
shipments for the preceding five months—even with the May figures 
3,793,303 tons, which was more than should have been 
tons behind the shipments during the corresponding period Had 
the companies adhered the tonnage recommended the sales agents, 
the market would have been 5,600,000 tons behind 1893’s output the 
first five months, and producers would have been able mine with im- 
punity what they later mined totheir detriment. sounds paradoxical 
say that the very thing which should have been beneficial the trade 
really proved its undoing. 

The trouble began with the soft coal strike. other con- 
sumers bituminous, being unable get their usual began buy 


steam sizes anthracite. The anthracite interests had given their 
word restrict the June output 60% the October, 1893, ton- 
nage, 2,800,000 tons, and also that each company would adere its 
May prices were also advanced, avowedly for the purpose 
frightening into buying supplies. harmony and 
good sense was rule during the balance the year. happened, 
however, that only favored few had secured new business 
any consequence during the part May, and fill 
did not them that harmony 
could have been preserved over less fortunate 
competitors some the extra orders. The less 
tors could not expected sit idly and simply mine their share the 
2.800,000 tons recommended” the the output for June. 
Wisdom counseled moderation. The counsel, naturally, was unheeded. 
iverything was done pave the way for the subsequent demoralization. 
The June prices not only never obtained, but even May prices 
were order book orders. which called for delivery 
Octob:r and September, and perhaps even later. The upshot was 
that June shipments aggregated 5,112,359 tons—the heaviest single 
month’s tonnage the history the trade, beating the previous best 
record” (October, 1893) 586,696 tons. This. too, year which 
conservative estimates proved the market would take 4,000,000 tons less 
than 1893. 

From that time on, the history the,course the market may 
summed one And the inevitable conse- 
quence was weak and ever declining prices. September and October 
the weakness was the greatest, and net prices for free burning stove coal 
board were $3.10 $2.30. 
the companies were willing sell stove coal 

The anthracite producers seemed have deceived themselves into the 
belief that even abnormally hard times normal prosperity would con- 
tinue attend them. This belief was expressed with cynical cold- 
bloodedness one the presidents. People must have as- 
serted, for necessity and nota luxury. They must buy it, 
whatever price put upon it.” 

The Engineering and Mining Journal repeatedly exposed the fallacy 
Everts have substantiated the assertion made its 
columns early last vear that the market 1894 could not take 
much coal did argued that diminished income 
would not make people impervious cold, but that would superinduce 
habits economy which were bound reflected the coal trade 
others. The course the market during the second half the year 
proved that argued correctly. Dealers have reported that their custom- 
ers have shown disposition buy their winter’s supply the early fall, 
take advantage the lower prices which prevail then. There has 
been more buying purely hand-to-mouth nature than for many 

gal pool.” There merely understanding among gentlemen”—an 
gentlemen’s understanding. The various interestsare bound 
nothing stronger than their words gentlemen, have been 
informed many them. The sales agents have curious habit 
meeting once month, and after discussion 
the trade and what its welfare—from producer’s standpoint 
—demands, they make what they fair 
superiors that the the month discussion 
trusted take during that time. The presidents the companies, the 
name their corporations, cheerfully agree everything their 
power promote the prosperity the trade, and with equal cheerful- 
ness give their words restrict the output recommended their 
agents. course, nothing the kmd ever happens, not even acci- 
dent, and the result that the absurdity recommending” monthly 
outputs may tabulated follows: 


” 


Producers 


| Tons. | words by 

2,250,000 (1) 2,622,808 372,808 

2,250 000 2,495,058 | 245,058 

oes 2,800,000 (2), 59 | 2,312,3? 

2,800.0 0 (2) 3,368,216 1,068,216 

October ..... 3,000,000 4,136,859 | 1,136,859 | 


libitum (3) 
2,550,000 


3,250,000 (4) 


was 2,500,000, spasm good sense was 
later changed to one-half of the October, 93, output. (2) The “ recommendation” 


wisdom, after the disastrous experiences June and after the heavy 
October output. For some reason the agents did not could not agree 
upon output for November, and decided let everybody mine much 
was necessary, although the use moderation and common-sense was 
exercised. (4) Estimated. 

Naturally, if producers had adhered to the ‘‘ recommendations’ the total amount 
mined would not have been But the agents had seen that their advice 
was heeded their superiors they would have recommended” tonnages 
than they did the second half the,year. What wish emphasize that the 
much discussed recommendations” have been most carefully unheeded. 


would seem that producers had been bereft common-sense 
epidemic stupidity, that they had been afflicted insane desire 
prevent much possible the production from falling off. The 
above table shows that there was apparent desire limit the output 
within safe bounds and actual inability todo so. difficult 
explain why, when prices ruled low and weak, and the tonnage mined 
was not being placed even the depreciated values, producers kept 
doing precisely what could but increase the demoralization, namely. 
overproducing and making nominal prices which\could not obtain, 


the last week November most 


7 
a 
4 
4 
{ 
4 
was really 60 of the October '93 output, or only 2,715,398 tons, but we are generous. 
(3) This was the crowning piece of folly, since it implied that producers were to use 
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their actions were preconcertedly farce, then producers paid dearly for 
the fun they others, the the presidents were 
prompted desire make good showing the earnings reason 
the traftic given the railroads the coal companies under 
their control, then the the values the 
to-day must induce and prayer. 

The Bureau Authracite Statistics reports that total shipments were 
tons 1891, tons 1892, 18,089,536 tons 1893, and 
for 1894, 41.170.665 tons, 1,918,872 tons less than the 
amount consumed the mines, the total production anthracite during 
the year amounted 43,640,904 tons, against 674,909 The 
increase over the preceding year was thus tons 1892 and 
1,196.220 tons 1893; or, say, average more than one and one- 
quarter million tons. Had normal times prevailed, this have 
brought shipments 1894 44.240.000 tons round numbers, instead 
take the normal increase into consideration, the theoretical decrease was 
more than tons. average $3.30 per tonat tidewater, 
there thus actual decrease more than $6,000,000 business 
must borne mind that the figures quoted above are merely those 
the shipment and not the total production, There must added 
the figures shipments the large quantities mined but used the pro- 
ducers themselves and others used employees,” local trade,” used 
for steam,” etc.). 

January prices for good free-burning coal, board, net. were 
for stove and chestnut, $3.85 for egg. and $3.50 $3.60 
for broken. period great duliness foilowed. and May prices had 
declined 25c. 50c. ton. Then came the period great folly, 
and September prices were $3.50 $3.50 for stove $3.25 $3.40 for 
chestnut $3.35 for and $3.10 $3.25 for Certain 
off coal could bought for less. 

mid-November prices $3.20 $3.30 for stove $3.25 for 
chestnut $3.10 $3.25 for egg, and $3.20 for broken. Then came 
series meetings the presidents and much discussion, and meetings 
the sales-agents and considerable talk, and prices for 
stove, $3.45 for egg and chestnut, and $3.35 for broken, board. The 
market closed dull, with extremely small demand, and the sales agents 
the companies were able maintain these prices because nobody 
wanted any coal any price. Certain individual operators and some 
middlemen who had bought coal low prices continued underbid the 

Since the organization the Coal Operators’ Associaton,” 
the individual operators—that say, the owners 
collieries not controlled railroad—have been heard 
various times. These operators number 100, and their 
about one-fourth the entire production. Those individuals, 
located along the line the Lehigh Valley Railroad, after much squab- 
bling and discussion, secured the same terms that they had under 
the Reading regime, namely. the tidewater price; that is. the 
price for which coal was setling tidewater was per ton, the Le- 
high Valley paid the operator $2.10 the mine for his October 
and November the companies were. with one shining exception, 
ting” the tidewater prices, and yet those points,” where 
there was each company much 
prices. operators had the pleasure their 
coal tothe company $1.90, because that the tidewater price, 
and the company sold non-competitive points for much more. 
November 17th from the Board Managers the 
cite Coal Operators’ Association, representing the shippers along the Le- 
high Valley Railroad, requested the Lehigh Valley Coal Company 
the market and their coal the best price obtainable any and all 
points. order that line and tidewater price, might more 
mony.” Thus matters had reached such point that even the trodden 
worm turned. same date Coxe Bros. Co. announced that they 
had decided give manufacturers and dealers the benefit the New 
York prices, and would quote shipments interior and line points the 
mine price equivalent the New York price, less the freight rate 
tide. Later, Coxe Bros., account the death Mr. Ely, did 
not push their determination, ard the Lehigh Valley compromised with 
the operators the tidewater prices. 

The year closed with better feeling prevailing. The animosities 
the past were forgotten. Prices were really maintained, and 
dents met and resolved take steps prevent the recurrence the ac- 
tions which made 1894 year. The weatherduring the fall was 
decidedly against the seller, that aided the lack harmony 
and wisdom the part producers the public has been able buy 
coal than usual and lower price. perhaps, just well. 


NEW YORK IRON 1894. 


the commencement 1894 recorded our columns review 
one the darkest years industry this country has known. 
The opening was respects, and indeed the first 
six months volume business, but the last half the 
year was one depression which left the trade the beginning 1-94 
absolutely the opening this latter year almost every 
branch the iron trade was suffering, and there was even the most 
The hopeful sign was that even with the enormous overproduction 
1892. and the restricted bus:ness 1893. the stocks the beginning 
1894 were light, the product the number furnaces 
blast was being 

Some idea the conditions production pig iron can gained 
from the fact that the beginning there were 130 furnaces 
compared with 248 the same period 1893, and its 
close, the present there are 188 furnaces blast, against 130 
1£93. Again. our weekly production pig January, 
1893, was 174,524 tons, while 1894, was 101,043 tons. 
1893. the weekly production was tons, and now 
173,550 tons. The production for the last six months 1894. esti- 
mated from the reports the and Mining Journal,” 


showing increase 1,014,634 tons, over that the 
first half-year, and bringing the total output the year 6,450,000 
tons. 

This condition particular interest since shows that with in- 
crease the number active furnaces since the openinz the 
year, the increase weekly preduction has been over showing 
marked increase the daily capacity the stacks has 
been due economies forced upon furnacemen the steady 
price, 

the opening 1894 Northern No. Foundry was quoted 
$14.25 New York. had declined and Decem- 
ber quotations are 75. Southern Foundry was 
$13@$13.75 January; $12@$13 and $15.50@$12 December, 
and with billets, there has been variation prices, beginning 
June, then falling September ard further 
December, Wire rods have declined from January 
$27@$27.50 June and $24.50@$25 December, Steel rails have been 
$24 mill and $24.80 Udewater the vear, but this 
has been reduced $22 mill and $22.75 tidewater for 1895. 

During the the volume local trade New York has been small 
nearly all lines eacept structural Pig iron sales have 
footed even less than last year, and the same may said other 
branches with the possible exception structural the sale 
which has been very irregular, but amounts somewhat more than 1893. 


PHILADELPHIA IRON MARKET 1894, 


(From our Correspondent.) 


Pig Iron.—The pig iron market presented very little interest during 
the first nine months year. The depressing causes began 1893, 
and the influences without abatement far into the 
present year. and flows blast furnace output revealed the un- 
settled condition general business The chief cause the disordered 
condition was the decline railroad building, cause that 
had been working for several the opening the past year the 
trade reports exhibited that subsequent events did not sup- 
port. Quotations were about cents per ton above actual selling 
Consumers all through the winter months exhibited indifference the 
course the market and refused carry stocks beyond the 
requirements hand. 

the opening the spring trade the improvement that pig iron mak- 
ers and brokers had promised themselves did not come, and who 
had stocks this market weakened their unsuccessful efforts 
alize then current rates. Both foundry and forge irons fared 
alike. All efforts sell large way failed. The summer was looked 
forward anxiously asthe time when certainly all causes unrest 
would removed; but, when summer came prices were Jow 
ness was not until about October that more 
ditions presented themselves. Consumption began increase 
locality, but prices did not improve with the Jarger Mill irons 
showed demand, but buyers did not order for for- 
ward requirements and hardly have yet so, 

The present condition the market one gradual improvement 
fractional advances. All the finer iron upand stocks 
some furnaces Pig iron makers feel more confident than 
for months afairly good 1895. Steel billets have not sold 
manufacturers thought they wouldat the opening The require- 
ments then sight were large, and manufacturers anticipated improve- 
ment selling prices. But the prospects were delusive. Billets remained 
winter, spring and October quotations were 
$19 $18, but consumers felt assured such figures would not 
ing production and sharper competition were not long driving prices 
down 

Merchant iron opened 1°40 and fell 1°15 close, though card 
rates were higher, rolling mills eastern and middle Pennsylvania 
had hard year working against obstacles which competi- 
tion from mills west the mountains was one. Quite number mills 
remained idle during the first half the autumn approached 
one after another resumed with handful work, and have since man- 
aged eke out existence. During the two monthsof the 
year all the better equipped and mills had fair volume work, 
prices ranging from 1°10 according Skelp iron was 
almost exception the rule, but productive capacity was 
too much for the market, and prices kept close production all 
along year, The lasttwo months showed slight improve- 
ment small 

The sheet mills have suffered Jess than the bar mills, but manufacturers 
found impossible obtain remunerative prices with capacity 
off many months. The last three munths the brought steadier 
run orders and the ices named were remunerative. 

The plate mills were unable run with much regularity until rather 
late the year. Heavy plates opened 1°50 and closed 2°25. but 
more favorable terms were made when large orders were Within 
month better fecling has been developed the presentation 
inquiries for large quantities plate during the first half 1895, 
though neither prospective buyers nor makers feel sure the possibilities 
will result the placing orders. Tank steel and varied but 
Structural material was fair demand all suffered Jess than 
almost any other product. quirements from the previous year were filled 
the year quite cncouraging volume business was Steel 
rails were neglected, Prices were held $24 until the fall business 
opened, when $22 was agreed upon, the Youngstown and Colorado 
mills can kept straight, our brokers say, there will modification 
from present rates. The railmakers have had very little encouragement 
for several years, are has been turned, and 
that within year railroad building will begin improve. Our and 
furnace men have kept their properties excellent repair despite the 
times, that when normal conditions return they will better con- 
dition fill orders lowest possible prices. 
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NEW YORK METAL MARKET, 1894, 
Specialiy Prepared for the and 


COPPER. 

The year 1893 was great disappointment all those interested 
copper. and certainly 1894 was not very much better, and upon carefully 
reviewing the course events will found that the surprises were 
perhaps even larger. 

During the preceding year ccpper was disturbed the tremendous 
financial depression which spread all over the country, and which for 
time reduced consumption quite nominal figure, almost nothing, 
but then when reporting year ago the outlock was such that could 
fairly anticipated that within comparatively short time consumption 
copper this country would reassume its normal 
pation was not realized, least not until quite late 
year. Consumption dragged, for 
supplied with orders, the 
building operations were greatly restricted, and the year had already 
somewhat advanced larger demand was noticeable for 
purposes, which then practically took the part copper con- 
sumed. Fortunately, the consumption Europe continued quite 
good rate, and, had not this been the case, nothing would have saved 
copper from reaching even lower level than actually did during 
the past year. any case, Europe was not prepared continue 
taking such heavy quantities copper have shipped them 
all during the now under review. Exports during the last 
six months 1893 amounted 57.425 2.240 against 
tons the same period From January Juse 
1834, 87.400 tons shipped, against 19.990 tons during 
the same months 1898, while during the period trom July 


8,000 tons were taken, and, considering the poor demand for manu- 
factured copper, this was remarkably large quantity. Very few the 
Lake companies could exist this figure, pay their shareholders fair 
remuneration, and with money cheap was quoted throughout all 
the year, they take their chances accepting these prices. 
Very sales were therefore made, and Lake copper moved fully 

During the summer months the demand again became slacker, and the 
continued drop the foreign markets (at one time 
15s and about the lowest point ever reached) could 
our Prices therefore sagged slowly off, 
and the end August 9c. had been reached, but only small 
quantities could had that price. most the produemg Lake com- 
panies preferred abstain from selling. 

Then the second surprise the year was experienced, when the end 
August the Calumet madeanother sale 9c., and this time about 
10,000 tons, for delivery the end the year, and this left most con- 
sumers well filled up. after this sale was consummated, the 
price Like copper and was held very tirmly thereat. 
Holders Electrolytic copper had also held back with sales, and while 
this period during the preceding year the difference between Lake and 
copper was usually the large demand which now set for 
wire bars enabled holders full lake prices, and some instances 
even better prices for Electrolytic than were obtainable for Lake. The 


November 1894, the exports were tons, This latter 


PRODUCTION FOR 189 


Jan. Feb. Mer. April. May. June. July. Aug. Sept. Oct. Nov. Total, mos. 
Montana: 
Arizona: 
United Verde, Arizona, Copper Queen, 
Lake Superior: | | | 

Osceola, Atlantic, Franilin, ‘Tama | | 

rack, Jr., Kearsarge, Wolverine, 

9.251.099} 8,834,926) 9,887,483) 9.248.151, 9,823 10,573,563) 9,668,975) 9,817,693) 9,170 268) 9 619,704! 9,694,073; 105,589 354 

Foreign Mines: 

tio Tinto, Tharsis, Mason & Barry. | | | 

Quebiada, (ape Copper. Wallaroo, | | } | 

Namaqua, M insfield, Boleo...(fons). 8,145) 7,21 6,922 7.385 8.918 7,611 6,960) 7,357} 7,231 6,954) 81,425 
BS. 7,717 5,590 7,137 6,209 6.140 6 976 7,216 6,403) 7,093 5,057 

PRODUCTION FOR 1893, MONTHS. 
Feb. Mar. April. May. June. July. Aug. Sept. Oct. Nov. Dec. for 1893. 
Anaconda, Boston & Montana, Butte | al : 
Arizona: 

Osceola, Atlantic, Franklin, | | | } 

arack, Jr., Kearsarge, Wolverine, | | 

Outside sources (est.)...... 2,217,128; 2.333,787| 2,960,000) 3,861,221; 2,333,333) 2,333 333, 2,333,333) 2,333,333) 2,333,333) 2,333,533) 2,333,333! 2,333,334 29,826,801 

Quebrada, Cape Copper. Wallaroo. | | | | 


more since the summer there were reports 
from this side that consumption wason the increase and that were 
approaching the time full quantity taken prior the panic 
would consumed over this actually the case for 
least months, say August and September, but then there was 
lull prior the elections, consequence the market imme- 
showed weakness, and producers had again look ex- 
port order market their produce, 

During the year 1893. the lowest price for copper was reached 
September, when tremendous sales were made for export about 
for Lake, but notime was copper such prices over here, 
and the market opened considerably higher when 
with alight demand, values dropped, and February was reached, 
which price the market remained steady uutil the end March, when 
94, and that practically made the market for some time come. The 
other who had hitherto held for rather higher prices were 
soon compelled follow suit, and, although the strike the Great North- 
ern Railroad for some time prevented supplies from being received from 
the works the Boston Montana and the Butte Boston 
did not influence the market any great extent, and flatness continued 
this time larger smaller sales Lake copper were 
repeatedly made from first hands, mostly for export, somewhat below 
the market here but time did the foreign market 
take such large lots copper were practically necessary 
the market here, while the producers and refiners copper 
showed more readiness meet the views foreign buyers, and consequent- 
comparatively quantities this metal were exported, The result 
this was that the bezinning June Calumet Hecla Company 
dropped their price for Like copper tor hone 
lowest price Consumers bought very freely thereat, and 
whatever they could see their way consuming. all from 7,000 


ranted granting. 

The Anaconda Company, its own accord, agreed 
output from about 5.000 tons fine copper about 3.000 tons, 
and the reports given out for the months November and December 
have shown that has lived this declaration, although the 
time was received the trade with great incredulity. 

more attention than did business, and the sweeping Republican victory 
did not bring about immediate change. Wheu the market eased off 
somewhat, again took larger quantities, especially such lots 
were olfered rather below the market values established over here, 
which some instances were quite very often be- 
the December large sale was reported from the 
other swe, about 1,000 lons Lake copper, netting about 
New York, when there was good demand for home trade 94. 
Meanwhile the demand for wire bars Electrolytic makers be- 
ing sold out, and with navization the Likes closed, Lake copper 
could only brought down rail expense 4c. per 

Considering the ruling for copper, none the companies 
showed any this, and the Calumet Hecla Company this 
time very firm and refusing all bids below 10c., practi- 
cally all buyers come this figure, and during the last fort- 
December this price for about 1,500 2.000 tons. 
far can judged now, there likelihood that cheaper 
will accepted for some time come. 

The market for copper fellowed closely that Lake copper 
with small fluctuations, the being from and the closing 
prices for Casting copper are butit appears that the consumptive 
demand for this copper has materially fallen 

the main, production copper has again been very large. Montana 
remains the lead, with Michigan good while Arizona has 


4 
market then continued very satisfactory indeed, withsuch enor 
mous demand for copper wire bars, that practically the supply was not 
sufficient. Naturally this influenced prices, which became very firm, and 
Lake and for Electrolytic were soon established. Here the market 
was stimulated some reports the effect that the principal producers 
copper the United States active negotiations regarding the re- 
newal arrangement which existed couple years ago restrict pro- 
Although these negotiations were carried for some time, 
agreement could not arrived the time, principally account 
some making demands which the other producers did not feel war- 
4 
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kept fairly well, and the smaller producing States, such Colorado, 
California and Utah. etc., have mostly increased somewhat. 

One the main features during the year was the falling off exports 
copper form furnace material, and rly everything that has 
been exported the form refined copper. This has 
eigners bid vastly higher prices for raw material, and also finally 
snbmit tothe terms the sellers, viz., buy American weights and 

Production copper this country has again in- 
creased; not alone have some the refiners, such the 
Company and the Electrolytic Company. also 
the Bridgeport Copper Company, increased but new works 
been started enlarged. Among the latter have mention the 
works the Nichols Chemical Company, New York; the Boston 
Montana Company, Great and the electrolytic works the An- 
Company, and thus one the main desires the 
American producers, bring their product the market 
material, last been realized. Although values show decided 
since the low prices touched during the summer, for copper 
general may still considered very low, and the future appears 
brighter than the past has been. The tremendous consumption the 
metal which continues cannot but influence its value, the more new 
deposits copper bave far not been developed. 

TIN. 

Tin has retained its old fame being the most speculative metal 
record, and fluctuations have again been wide, but the whole, the ten- 
dency has been declining nature. Silver values naturally had great 
influence the price tin, and heavy increase the production, with 
corresponding offset the way consumption, could not fail make 
itself felt rather marked degree. This increase the production was 
already known the trade early the year, and with the pending 
United States, importers and became very 
sary. Thus the market did not receive any support quarter, and 
naturally sagged off from week week, when during the summer infor- 
mation was received from Enrope that syndicate had been formed, evi- 
dently influenced the cheap rates money and the low prices then 
established for the metal, take heavy quantities, anticipating 
with the removal the duty the United States and 
provement the trade, values would improve, and also that the low 
prices mightcheck production. Neither these surmises 
correct. American buyers are very careful, and whatever contracts 
were placed for. future delivery prior the change the duty con- 
tained the stipulation that, the event there being change the 
duty, the buyer was have the benefit thereof, This could easily 
granted importers, they had the facility storing the 
bonded warehouse, and when September duty which 
had been imposed the McKinley tariff, was taken tin restored 
the free list, hardly any stocks duty-paid tin existed this country. 

Deliveries during that month were somewhat larger, but not 
extraordinarily so, the bad condition trade general did not 
warrant anybody taking larger supplies. The heavy shipments which 
then came forward from the East made the statistical position worse 
from month month, and the syndicate (which the beginning 
September had, said, accumulated stock more than 10,000 tons 
tin) rather uncomfortable. Besides, one the leading houses Lon- 
don. who represented this country, undertook active bear move- 
ment, and were rather successful. The trade was cautioned not 
influenced any endeavors raise prices artifically, and the warnings 
given prevented losses toa number people who might otherwise have 
been the continually cheaper offerings take 
stocks. 

the beginning November the syndicate evidently found the load 
too heavy, and jet the market take its own course, which then meant 
serious decline, and the end the year prices touched almost the 
lowest level ever reported that the syndicate now again 
entering the market lower prices, hoping make the losses former- 
sustained; but with the weak tendency silver, the enormous accumu- 
lations that have taken place stocks, and the continued large output 
the East, questionable that prices have reached bottom. spite 
the low prices, considerable consumption perceptible, 
and producers and dealers continue look upon the article with suspi- 
cious eyes, and hold only very moderate stocks. 

There every reason doubt that prices would have come 
where they now are, and that production would have increased, has 
actually done, Eastern producers did not today practically get the 
same amount money for their tin asthey did few years ago, which 
owing the lower prices established for silver; and with little 
prospect seeing silver back again the old figures, must still pay 
very well produce tin. 

The mining tin consequence the general decline, 
has met with serious setback, and may now considered ata 
point where practically longer remunerative. Production the 
United States nil. The mines California have been abandoned, and 
the Harney Peak Tin Company. which for years past has been dis- 
turbing factor the trade, became bankrupt, and the 
receiver. 

Nothing has been done North Carolina, where tin deposits are known 
exist, and under the present conditions there likelihood that any- 
body will found who will take the risk providing the necessarily 
large capital develop these deposits. 

While thus the outlook from the producers’ point view not all 
are able supply their wants greatly reduced 
prices, spite the receding markets they have been doing fairly 
well during the year. 

expectations which were entertained taking the tinplate in- 
dustry this country were not realized any large extent, and most 

January prices for pig tin opened and this proved the 
highest price during the time the stocks accumulated prior 
the duty 4c. going into effect July 1st, 1893, were practically ex- 
hausted, and the parity between the London and our own markets, which 
ths second half longer existed, was again 


Meanwhile Congress had taken the new tariff bill and there 
was hardlv any doubt but that the duty would taken off. 
With the heavy receipts and deliveries rather prices continued 
decline. the beginning February was the beginning 
March 18%. which was for the time being the lowest 
with better demand then and higher prices cabled from the other side, 
brought about gradual improvement, and the beginning 194 
was but the end April 20c. was established, and this price 
was maintained beginning June, when the tendency again 
hecame a downward one, ; 

The beginning July was reached; then prices slowly receded, 
and August considerable business was done ac- 
tive demand, then the beginning September 
20c. was paid, This the period when the duty was abolished, and the 
prices dropped once, with the difference the duty, this 
time the syndicate bought heavily London, and slight improvement 
took place 162, but for the last three months was continual 

the end November and the beginning December 
Decem ber declined almost every day, and the end the year 
prices had come down and free sellers thereat for spot 
and delivery over the first six months 1895, 

The statistics show the enormous increase stocks, which will for the 


LEAD. 


The industry had greatly tosuffer the year under all sorts 
adverse influences. the very beginning the yeara hostile legis- 
lation brought prices down unnaturally low Jevel. from which they 
only recovered ona few which were, however, short dura- 
tion. With the lower silver values which were again established during 
different periods the the Western producers had very 
indeed, and only few favored ones were able make both ends meet. 
January reports came hand the that the Senate Com- 
mittee intended change the Wilson Bill such way cut the ex- 
isting duties halves, and during the long period that the Tariff Bill 
was under discussion the Senate, this threat alone was sufficient an- 
ticipate the hostile the elections 1892 were fought 
out the principle raw material, the new tariff bill showed very little 
this sound principle, but rather the contrary, and lead one 
stances which can cited example. 

Lead ores are now taxed witha duty per material, and, 
lead ores whicn are imported from foreign countries very seldom carry 
more than about from 40% will seen that they are taxed 
twice thrice heavy pig lead lead bullion. 

distinction made between lead ore and silver ore carrying 
and the latter case the lead contents are subject duty per 
the lead contained therein; but even this duty comparatively too 
high with the duty le. pig lead, the losses smelting. extra 
freight, etc., are taken into consideration. this legislative body had 
intended drive the lead industry more and more into Mexico they could 
not have adopted better 

Manufacturers white lead, sheet and pipes are hardly much 
better off than smelters refiners, being protected only duty 
and the very moment when pig can advantageously im- 
ported from Europe European manufacturers will able 
bring over the manufactured goods the detriment home in- 
dustries. consequence this not all astonishing that 
duction silver-lead ores shows very decided falling off, and the 
probability that this will not change materially during the present 
The only increase production which are able 
Missouri, where straight lead ores are mined, and where 
have been inaugurated during the last few years the smelting 
fining. Although this also seriously interfered with the 
lower prices, operations can still conducted and 
the probabilities are that the output will still further increase. 

consequence the continual depression, and owing which all 
industries had more less suffer, the consumption lead during the 
past year was not large during the few preceding years. any 
rate, the falling off production was great that certain quantity 
pig lead had imported, and all nearly 10,000 tons have 
ceived from Europe: certain quantities the Mexican bullion, 
which refined this country, were retained here after the duty 
was paid, and matters stand now, the probability that henceforth 
larger proportion will used the same wav. Necessarily, for each 
pound lead retained here, pound Western lead replaced. 

The Eastern markets being thus certain extent cut off for Western 
producers and the Middle States not being able take the entire quan- 
will future fight between the two products, from 
which the price the metal must suffer. 

ruling the Treasury the bullion received from Mexico 
and refined this country could heretofore retained here exempt 
lead the losses refining, which range from other 
words, quantity about 3,000 tons lead was kept for home con- 
sumption, while the balance, nearly all it, was exported. This 
ruling was changed early December, and the owners the Mexican 
bullion once found their advantage keep all their lead here, and 
this immediately affected prices adversely, which thus arrived lower 
level than ever the this metal this country. 

January, prices opened but the market shortly grew firmer, 
and the middle February 3°40 was reached, which time there 
were rumors afloat that the duty lead wou!d reduced, was 
once bring the market down This lower range 
prices made rcluc.ant sellers. and accentuated slight firmness, 
but was not until the end March with the beginning spring that 
larger demand in, and was touched, and for two months the quo- 
from 5°40 could fairly well maintained. 

Karly June the Senate decided reduce the duty which 
strengthened the foreign markets and lowered our own, and prices quickly 
fell which figure quite considerable transaciions took place; 
fact, large that natural reaction upward set in, and prices advanced 
3°35, which values were maintained until the end this 
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time became very doubtful that the Tariff Bill would became law, and 
naturally this once affected lead most materially. Prices went 
with hardly any sellers thereat, and the Tariff Bill had been de- 
feated, the old quotation 4c. would have been reached very short 
all eyes were centered Washington, the mo- 
ment the was reduced, foreign lead could laid down here about 

Thus during the month August when acompromise between the two 
Houses seemed possible. prices eased off, and when the bill became law, 
prices once dropped down the importation point, viz., 8°20 and 3°25, 
the mean time some importations foreign lead had been made,which 
were understood would used case the Tariff Bill did not become 
law, and so, again exported and drawbacks collected, but this 
lead was purchased the lowest possible price became available for 
the home market This depressed the market, which then 
came down and 3:15, where remained with some slight variations 
until the December, when the ruling hereinbefore mentioned 
became law, and prices dropped down and which 
close. may fairiy expect better consumption during the next year, 
but hopes material rise can entertained, the foreign mate- 
rial will always menace. 

The spelter industry had bear the full brunt the general depres- 
sion which followed the financial crisis last year. The galvanizing 
business was for the major part the year very dull and unsatisfactory, 
and, with the exception the last few months, brassmakers did not 
take anything like the quantities consumed during the last few years. 
The most satisfactory outlet for spelter was for sheet zinc, for which 
most the time satisfactory demand existed, but regret 
that prices for the rolled metal left hardly any profit for this operation. 
but during the last few years spelter could exported Kurope and 
only small consignments were imported for special purposes, this had 
bearmg whatsoever upon the market general. Unfortunately, exports 
this year were rather small, prices for spelter Europe were 
continually the decline, and whenever the export point was about 
reached and small quantities exported (which altogether esti- 
mate more than about 2,000 tons) prices abroad once declined and 
made the business unremunerative. 

Early the year some the Western producers pooled their interests 
starting company, the object which was said regulate the 
purchase ores well the sale the refined metal, but after short 
time the whole scheme collapsed, said principally account dis- 
sensions between the different interests represented. any 
combination somewhat influenced prices during the first half the year, 
but they were never able get controlling interest the market, 
the outside production was large enough always supply consumption 
Besides, usual similar instances and history has often 
taught the lesson, whenever cousumers think prices are artificially 
raised, they let their stocks run down very low, which then accumulate 
the producers’ works and constant menace the market. The 
same happened this time, and understand that the liquidation the 
coacern was rather disastrous. 

Production for the year fallen off, and 
undoubted fact that the smelting business this 
metal has had suffer very greatly during the year, and only 
the best equipped and largest works were able make small profits, 
while most the concerns had suffer rather heavy losses. This 
mostly attributable first all the prices which prevailed 
all along, and secondly the very high prices which smelters had pay 
for ores, and for which always very large competition exists. Not that 
there were not sufficient ores meet current demands, but 
ticular way which these ores are mined and sold brings about this de- 
plorable state and unless consumption increases quite materially 
during the course next year, there very little hope that matters will 
greatly differ. 

The prospects exporting the metal have for the moment entirely van- 
ished, European prices have fallen such low level that very 
unlikely indeed that shipments will 

The year commenced with the prices St. Louis and New York, 
but after that prices hardened, being partially artificially raised the 
operations the combination above alluded to, and the end Feb- 
ruary prices reached top about 4c. New York 
St. Louis. These prices were held for few weeks, when con- 
sumers bought little, and those producers who were not interested 
the pool sold freely that the syndicate, may termed such, 
was forced give way. and then the collapse came very speedily. 

The beginning April saw prices New York, and the end 
the month the price had already declined May the market 
eased off further 32, and from then until the end July this price 
was maintained with slight With poor consumptive de- 
mand and increase the production, further weakening took place 
during August, but September prices hardened somewhat and again 
touched New York, which again proved the top, and from that 
the end the year there was continual decline, and close 
rather flat 3°05 and 3:10 St. Louis, and 3°30 and New York, with 
sellers over. 

known the trade that some the producers have accumulated 
large stocks, and although during the next two months production may 
somewhat less account winter interfering with mining opera- 
tions, the probability that will larger than the demand. 


ANTIMONY. 


There has scarcely any feature worth mentioning except that the 
production California has been the increase, and consignments have 
been received from there during the year always increasing quantities. 
has understood that importations Italian and Japanese 
antimony have made, and certain extent they have driven out 
the standard English brands, which far almost entirely controlled the 
market. 

The quality some these products said very good indeed, 
and, under the circumstances, consumers are taking these brands 
more and more, being induced the cheaper prices quoted therefor. 
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English makers have remained comparatively very firm and resisted the 
decline prices far they could. Nevertheless, they were compelled 
ito with the market, and prices have gradually declined from the be- 
almost the last. The year commenced with Cookson’s being 
quoted and Hallett’s 9c. The middle the year 
weakened and prices reached still lower level, when the end 
August the duty hitherto imposed was taken off, and consumers 
full this saving. Nevertheless further weakening 
and the end the year prices close very flat indeed, with Cook- 
84, nominally Hallett’s 74, and brands 
For larger quantities slight concessions are obtainable all 


‘The consumption this metal left very much desired, 
during the first six months the year, the demand for German 
‘silver was very slack that the quantities delivered did not cut any ma- 
figure. Nickle plating was somewhat better, but also considerably 
below the average the few preceding years, and was only the 
second half, more strictly speaking. during the three months 
the year, that the deliveries for both these industries become somewhat 
better, but even this writing they are not yet what might reason- 
have been expected, 

Production, the other hand, was going rather increased 
ratio. The the Canadian Copper Company, which previously 
great deal desired faras quality concerned, improved 
materially that very many instances succesfully competed with the 
quality the Wharton output well with the foreign product, and 
thus they have secured larger percentage the orders this country 
than any previous time. 

For alloying steel plates the demand was more less spasmodic, but 
the whole satisfactory, and the probability that very large quantities 
will consumed the future. The largest foreign producer known 
hold rather large stocks Caledonia well their smelting and 
refining works Europe, and under the circumstances the new competi- 
tion the Canadian Copper Company was felt more than ever before, and 
is, therefore, not all wondered that prices showed declin- 
ing tendency, and have report material decrease the value 
nickel. 

the beginning the year prices ruled from for small 
quantities and 45c. for larger quantities, and these prices were maintained 
until May, when very large reduction was made, and the quotation then 
was to45c. From this time larger and larger ssions were nade 
until the end October. when there were free sellers for small 
and for larger quantitiesand these prices have far 
successfully maintained. From all can ‘gather, appears that 

during next year will materially increase, 


CHICAGO COAL TRADE 1894, 


our Special Correspondent, 


The year just passed has unquestionably been the worst the 
the Chicago coal trade. The year opened but with little business, and 
its end there has been month, outside the one directly follow- 
ing the coal strike, which any actual improvement was noticed, An- 
thracite coal has been somewhat better demand than 
greatly reduced price during the latter part the year 
fluenced greater 

the vear closed with many discouraging features, was not 
expected that 1894 would its morths afford much improvement, 
but there was hope that the fall and winter months the year would 
make for any deficiency. this all were disappointed, for the year 
went out The depressed condition the country gen- 
eral, greatly augmented the railroad and the coal miners’ strikes, like- 
wise the poor crops and low prices, affected conditions powerfully that 
Chicago has passed, stated, the worst coal trade yearin its history. The 
great coal miners’ strike lasted from May August. Such was 
the accumulation docks, the yards rails 
from West Virginia and Kentucky, that very little inconvenience 
was felt consumers supplied from the Chicago Prices were 
raised somewhat during the strike, but such extent was antici- 
pated. The end the strike was expected bring with great revival 
business, Sales did increase some for few weeks, but again dropped 
back the average month before the strike. beginning the 
present winter the weather the West and Northwest bas been unusu- 
ally far, has rot experienced really cold day, and 
the market toa large extent influenced weather conditions, this fact 
alone has restricted both hard and soft coal have fluctu- 
ated mnch during the opened with circular rates hard 
coal These prices held for some time, but new prices were 
issued until the lowest record for Chicago was the circular rates for 
December, viz., disparity prices and the cir- 
cular rates throughout the entire year show conclusively that formulated 
rates, the so-called circular prices may termed, are complete 
ure. Contracts were made wherein the price has been much 
cents below circular indeed these rates had very little relation 
the sales made any time. The receipts anthracite and bituminous 
coal Chicago from January December 10th, and the comparison 
increase and decrease, furnished the Bureau Coal Statistics, are 


Kinds coal. 1894. 1893. Increase. Decrease. 
Stock on hand......... 559,583 20,847 

PENNSYLVANIA BITUMINOUS COAL. 

Kinds coal. 1893. Increase, Decrease. 
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RECEIPTS OF OHIO BITUMINOUS COAL. 


Kinds coal 1893. Decrease. 
Jackson Hilland Wellston.. 89.691 
RECEIPTS WEST VIRGINIA AND KENTUCKY COAL 
894.~ ~ 
Erie and Briar Hill........... 13119 57,878 
Kinds coal. 1893. Increase, Decrease. 
Northern Wlinois............ 473,960 782,455 308,495 
Southern 321,965 140,155 
Kinds coal. Increase. Decrease. 
Rrazil Block......... ... 964,988  ...... 432,836 
Total Western coal.... ... .2 444,792 3.285,'70 840.358 
Total all coal and coke 7,292,912 


CHICAGO MARKET 1894. 


(From our Special 


Dullness. apathy, inanition lick confidence characterized the 
iron trade the opening 1894 and continued the greater part the 
year. These prominent features were brought about were the results 
the financial stringency the previous year, 1893. Reductions and 
readjustment furnace and rolling mill were rendered 
necessary the bearish attitude consumers. Concessions the part 
employers and emploves were required generally 
acquiesced when properly presented the latter, but all directions 
mills were being operated with smaller forces and retrenchment was 
everywhere noticeable. From this condition affairs the recovery was 
exceedingly slow, but the mean while extensions elevated railways 
definite shape and the project one, the Metropolitan, tap- 
ping the towns the southwest gave slight impetus the 
demand for structural material. These improvements absorbed heavy 
tonnage iron and practiced series economics 
which they had long being strangers. Rolling stock. instead being 
sent the car repair and machine shops, were side-tracked await 
better traffic conditions times. Building operations, into 
which enter much iron were slow, only 
dozen office erected during the course 
May, June and July—miners, carworks, railroad 
others—bringing business the West standstill and necessitating 
calling out and Federal troops. June the scarcity fuei 
the closing railroad implement works, and many other 
plants engaged the manufacture consuming iron and steel. 
the latter end Juneand part July freight traffic all Western sys- 
tems was suspended, resulting the stoppage foundries, factories, 
etc., account inability obtain finished material and fuel 
carry operations. Furnaces were also banked. Chicago’s prestige 
manufacturing center was the inaction the muni- 
cipal and State authorities head off and prevent the railroad strikers 
from doing great damage rolling stock—hundreds cars with their 
valuable contents being destroyed fire. Not until well after the turn 
the was there any particular change the situation from that 
the initial month. which time the tariff effect manufactured prod- 
ucts had been thoroughly discounted. There was distinct quickening 
the iron trade after the November elections, more particularly notice- 
the crude metal, demand for which was well maintained the 
end the year. December there was notable inquiry for rolling 
stock, and number small contracts were the various lead- 
ing trunk systems, but the demand from railroads for material all 
kinds has been for minimum quantities. 

Pig main feavures this product have been the exceed- 
ingly light demand during months, outside regular season’s con- 
tracts, thesteady decline prices, and the gradual crowding out 
Southern iron Northern manufacturers, This latter was made possible 
the lower price ore, fuel and labor. The decline price, which 
was steady throughout the year, between and $4.50 Northern 
iron and about $1.50 Southern. The past year also 
the number charcoal furnaces account the fur- 
ther substitution coke-made iron for Lake Superior charcoal iron. 
the commencement the year there was not furnace using coke fuel 
blast this district, and for several months there were only two doing 
anything, one these runuing Bessemer. Southern iron has received 
severe blow the steady decline price the Northern product, and 
while silveries, softs and silicons will continue command certain 
attention from buyers, the ordinary foundry grades are prac- 
tically barred from this market, except small way. 

Billets and Steel Rods.—These also have suffered 
dropping from $19.25 $17, and rods from $26.50 $23.50. The year 
opened with these industries complete standstill, but they began 
pick February, ana with several short periods idleness have been 
active nearly all the year. The break the barb-wire pool the fall 
stimulated demand for rods. 

Structural Iron and Steel.—Outside the elevated railways and few 
office buildings, the demand for structural iron has been fair only during 
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large engineering enterprises have been 
but during the past six months there has been increased demand for 
bridge plates and other specialties that Prices have receded 
$1.50 per ton. 

Plates.-—Early the year fair tonnage was contracted for, but gen- 
erally the boiler trade has been quiet, with marked changg the speci- 
grades being particularized. Quotations have receded 
some per ton. 

Merchant Steel.—The principal consumers specialties brand 
are the agricultural implement, carriage and wagon makers, and the ton- 
nage taken them the past year has been excess that but 
still fails behind the amount contracted and consumed i892. Prices 
show falling off between and per ton. 

Steel and Iron Bars.—The meager demand from railroads and the en- 
forced economic operation works have been felt severely rolling mills 
this vicinity, which have barely run from one-third one-half capacity. 
other manufacturing lines the demand has also been light excepting 
the agricultural works. The shutdown during the summer was continued 
some until into the fall months,and the keen for even 
small orders was such force values very close cost 
have dropped $1.50 per ton, the fluctuations being very slight, though 
they are now trifle higher than they were 

and Galvanized Sheets.—The remarkable growth the iron and 
steel roofing industry during the past few years due the excellence 
and cheapness iron and steel for building material and its and 
fireproof qualities. The steady demand has shown little 
diminution during 1894, and while operations have been more 
less restricted most the mills with which this specialty been 
well employed during the greater part the year. About 
per ton will cover the depreciation price these specialties. 

Steel Rails.—The fact that the new railroad construction for the past 
year was 1,950 miles, together with the further fact that barely 500 miles 
are recorded for the thickly States 
Indiana, Michigan, Wisconsin and tell the whole story 
the tonnage rails consumed railroads. The railmakers 
is, course, but the falling off traffic and quent 
lessened receipts have caused managers use stringent economy or- 
dering. The result that the Union and Joliet mills did not roll ary 
rails the past year, and the South Chicago Works only part the time. 
new competition for Western business the Colorado Fuel and 
Company, which certain tonnage which would otherwise have 
been placed with the Chicago mills. November the Association price 
was reduced per ton, from $25 $23, but far this has not stimu- 
business and round lots, nor even large orders, have been placed 
for standard sections, orders rarely exceeding 2,500 3,000 tons, the 
greater proportion them being for smaller track repair 
material the same degree quietude was noticeable throughout the 
year, with drop price $2.50 per ton splice bars, bolts, ete. 

have steadily the whole The 
inroads made steel billets, with steadily increasing consumption 
rolling mills, has been severely felt the scrap market. Demand has 
been meager and the trade much depressed continued buying con- 
sumers from scrapmakers. rails declined from 
$10.50. Miscellaneous scrap has lost from according 
grade. 


BUFFALO IRON MARKET, 1894. 


Specially Written for the Engineering and Mining Journal Rogers, Brown Co. 


Year after year pig iron breaks records. Some may say this 
eminently consistent thing for pig iron do, but those who really have 
the good the metal heart look back the year 1894 with regret and 
the injunction again.” 

give below statement about the average prices Buffalo for 
each month the more prominent irons entering this market. the 
table will seen the course has been constantly 

the months July, August and September, that is, the time 
the coke strike and immediately after, there was little firmness 
seen. The months October, November and December have demon- 
strated, however, that was artificial and nearly wholly due the 
scarcity caused the strike and very small part increased con- 
sumption. 

the close the year there are some small indications increased 
need least more widely distributed The proximity 
inventory cuts individual orders down carloads with occusional large 
amounts. 

has been only the strictest economy, with low cost ores, fuel and 
labor, that the furnaces have been able produce and market their ma- 
cost. Some have undoubtedly made slight profit, others have 
not been able sell their product. 

hesitate predict, but March, 1895, ought bring with 
prosperity pig iron producers. 


Jan, Feb. March. April. May. 
‘ 


No. Jackson Co. Silvery soft coal.... 16.75 16.75 15.75 15. 15.50 
Standard Southern No. soft coke... 12.75 12.50 12.25 11.00 11.00 


July. Sept. Oct. Nov. Dec. 
1 


No. Foundry Lake Superior coke $11.50 $1175 $11.25 $11.25 
Lake Superior 14.00 14.50 13.50 13.75 
Standard Southern No. soft coke... 11.25 11.75 11.75 11.50 11.25 


PITTSBURG IRON TRADE 


Form Our Correspondent. 


The features the iron and steel trades Pittsburg during the past 
year have been exceedingly low prices and liberal transactions, 
larly From January July Ist, prices showed advance, 
and from the latter month December decline $3.75 per ton, net 
decline during the year was gradual decline all lead- 
ing products, large some and others. 

raw material the year’s transactions were the largest ever recorded. 
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From January July they amounted tons, and from July 
December 1,027,984 tons. total tons, exceeding 1893 
593.673 tons. The sales Bessemer iron ore reached tons, 
prices ranging from $2.25 and $2.90 $3.25 per ton docks Cleve- 
land and Lake Bessemer iron there has been marked reduc- 
tion price. May and June prices jumped from $10.50 $13.75 for 
spot delivery, but, the immediate wants consumers being supplied, 
prices declined $11.75 and $12.80 July, and from then until the close 
the year there has been further decline, closing $10.25 and $10.30 
soft steel billets and slabs the sales have been the largest ever recorded, 
largely because this superseding iron. From January Decem- 
ber there has been gradual decline price, however. year opened 
$16.40 $17, but before February prices $15.50 $16, which 
held until May, when spot delivery advanced $19.65. June opened 
this figure, but closed $18.50; July showed variation from $19 
August, $18.25 $17.25, and from this time until the close the 
year there has been steady decline price, closing weak $15 
$15.15. forge iron the price has been quite uniform, opening 
$9.90 $10 the beginning the year, and holding this until July, 
when shade better was had until Since then prices have 
been somewhat weak. closing $9.25 $9.40. 

foundry irons and sheet bars the prices has been small 
compared with other iron and steel products. Sheet bars opened Jan- 
uary $21.50; declined March 16th $20.75; advanced $22.50 June 
and prices were fairly maintained until November, 
since which they have declined, No.1 foundry opened 
$l2 January, and held this until March, when $11.50 was 
advance $12 was made and held for some time, but De- 
cember the closing were $11.40 No.2 foundry ranged 
from down $10.40. ferromanganese the price for the first 
three months ranged from $50 $53, but June touched 
sales varied from $51.50 $53.25. and from this time unul the close 


PITTSBURG TRON 


$20% quite recentiy the stock again advanced $100 and the rights 
sold $40, equal $140 for the old stock, advance over the 
highest price for the 

Franklin opened the year declined $74 May and 
advanced recently $154. The dealings this stock 
light, well held and comes the market but seldom 
and small lots. The company recently purchased the Peninsular mine 
adjoining its territory out its surplus funds. This addition wili add 
largely the resources the and insures for new future. 
The Pewabie suit has been recently decided its and when re- 
ceived will add some $40,000 its assets. The stock con- 
sidered one the most the low-priced class, and present 
price will pay the well coming years. 

Osceola sold its highest, January touched the lowest. $18. 
July 24th, which time there was determined effort the part the 
bear interest depress it, derogatory the prospects 
the mine and its capacity for earning dividends. They were unable 
further decline, and the stock has recovered and sold 
$28 the present month. The company paid per share 1893, but the 
price which they have been obliged sell their product 
vented the payment more than one diviaend per share this year. 

Atlantic has been but little dealt this year, fact not active 
stock inthis market, being held New York interests. sold 
$12 January was the highest price for the year. May 
touched for small lot, since has gradually worked 
$114, selling this the present 

Kearsarge sold January. Its bighest price was April, 
declining June, and from $74 the balance 
the year. The developments the mine the past months, while 
not meeting the expectations its management, are means 
discouraging nature, and work will continued until its character 
fully determined. 

Centennial opened the year advanced $5, January 9th, and de- 


TRADE 


Tons. Average Prices in 1894, 

ner, Material] mer. | "|Forge. F’dry., Bars. Rods. Mang. Bar. 
| 46,500 52,200) 172,570) 10.69, 15.96) 9.77) 11.87; 10.75, 21.71) 24.09, 51.93 20.11 
103,300 65550! 232.630} 10.31! 15.68) 9.62) 11.65! 10.70 20.94 24.32) 51.96 19.¢9 
86,750 51400 177,260) 15.59) 18.69) 9.86) 17.95) 10.95 22.13) 25.16 
November ..... 58,300 62,800) 182.8385 13.36 15.70! 9.73) 11.79) 10.60) 21.74) 22.14 50.75) 18.77 
December 2ist...... 38,821 83,585, 111.744 10.24) 15.34) 9.47 11.50 10.50 21.360 21.49 49.58 18.44 
Second Six Months. 409.206 299,435 1,027,084 12.20 0 16.75 9.88 11.92 10.88 22.32) 23.60, 51.58 19.0% 
919,821 649,235 2,282,809 $11.91 $16.76 $9.80 B11.87 310.84 21.88 $23.87 $51.97 $19.47 


bar, prices were uniform, ranging from $20.80 January $18.25 
$25 February; $24 $24.60 March $24.50 $25.75 June. and 
$25 inJuly. the following four months prices were the down 
grade, touching $21.25 $21 December. 


REVIEW COPPER STOCKS 1894, 


From Our Special Correspondent. 


making our annual review the market for copper stocks find 
that the prevailing low price for the metal both sides the water 
had depressing influence speculation, and for 
investment marked times, however, efforts have been 
made create interest this class stocks, but asa rule they have 
not met with much success, and the incipient boom was short duration. 

the opening the year prices were quite firm and the indications 
pointed higher range values and greater activity, but the 
advanced the condition combined with labor troubles. had 
tendency depress values, and the recovery has been Within the 
past two however, there has been marked change for 
ter. The price copper has advanced, the market has responded 
certain extent and the for the future more encouraging. 

The dividend-paying stocks are generally well held and the range 
prices has kept line with the times, and the fluctuations have not 
been excessive. applies more particularly the Lake Superior 
mines, while the only dividend-paying mine outside this class, viz., 
Boston Montana, more speculative its character and has shown 
more activity and wider range prices. 

The the copper mines Lake Superior, viz., Calumet Hecla, 
although paying only $15 dividends this year, $20 1893, 
still maintains its high standard and its stock always 
demand. sold $302 April, $2694 June, and closes the year 
$2924, ex-dividend per share. 

Tamarack, the next largest producer, fayorite investment. 
the year sold $161, advanced $170 March, and declined 
$146 November unfavorable reports regarding the new shaft, which, 
proving untrue, the stock quickly recovered $162, with recent siles 
$151 ex-dividend per sbare. company has paid dividends 
tne year and over since its 

vauced Maren 15th. increase capital from 50,000 100,000 
shares was made order provide funds for payment the 
and the stockholders were given the right take the stock 
par ($25), payable each six months, said stock not 
participate dividends until 1897, The stock sold ex-rights April 
$96, and the rights later the stock declined $80 and the rights 


clined per share May has since sold and back again 
The present price This stuck was put upon the market 
proved practically worthless. The company now bankrupt, and 

Wolverine sold early year, declined June, and ad- 
September 20th, which was the the year. The 
stockholders have paid several order carry the work 
exploration, and now said paying its way, but will bea 
long time before tbe holders its stock will realize much their in- 

Tamarack, Jr., offset from the original Tamarack mine, has not 
been much dealt the past year. sold $20 which was 
tne highest point touched, declined $94 June, rallied $124 
September, and has since ruled from $10 $11 per share. There not 
much made public its operations for the control the com- 
pany the hands the original who have faith its ulti- 
mate value producer and payer. 

The stock which has been the great factor the market undoubtedly 
the Boston Montana, which, with the Burte Boston. are both under the 
same management, and known the Montana group. stocks 
sidered offering greater inducements both investors and speculators 
than any other this class The transactions Mon- 
tana have aggregated more than all the others combined. The company 
has paid two dividends each the present year, and fluctu- 
ated between and the extremes. lowest point was touched 
July 23d and tne highest the present month. 

Butte Boston sold January, declined July, and ad- 
vanced September 20th. the highest pomt, has since ruled 
quite steady about $11. The company said earning money, 
and pos-ibly dividends, but the management official reports 
the public, impossible for outsiders know just what doing. 

The non-produciog mines have not made much showing copper 
speculation this year, and only sales have been reported. 
note the following: Allouez sold 9c. per share May and Octo. 
ber, Arnold sold March 27th $1, Bonanza development 20c. April, 

not heard 

The silver mines have seldom been quoted. Napa Quicksilver Com- 
pany well investment stock, and pays regular dividends. The 
past vear has paid four dividends each and three dividends 
The stock sold January and December sale was re- 
ported being the for the Mining Company 
sold August 30th 10c., the only reported sale for the year. 

The year closes with much more hopeful feeling pervading copper 
circles, and the prospects for better prices the coming year is, say 
the least, encouraging nature. 
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THE McGEORGE ENGINE. 


The accompanying illustrations show new form gas, gasoline 
elevation the engine with the minor parts Figs. and 
show further details the construction, 

The cylinder water-jacketed. The piston the trunk form, with 
conhecting rod one end directly the piston, and the other 
toa crank. The crank shaft bearings are now cast solid with the bed, in- 
stead bolted shown the drawings. The top facesof the bear- 
ings are inclined toward the cylinder angle that the thrust 
comes the solid part the bearing instead the caps and cap 

The motion for opening air, gas and exhaust valves taken from 
the pin 33, gear 34, which driven from pinion 35, The ratios these 
gears are2 that each valve opened once two revolutions 
the crank shaft. The governor pneumatic character and 
movable index finger adapted operate the valve regularly when the 
engine running evenly and the finger normal position, index 
piston operate the index finger aud throw out line with the stem 
the gas valve when the engine exceeds its required speed 
explosion; and governor-cylinder and piston operate 
the index-piston when the 
open air-port leading from the space 
which the escape air may regulated control the speed the 
engine. The index piston exceedingly sensitive and will move under the 
slightest increased pressure the governor cylinder, This sensitiveness 


ure, which the mixture into hot tube and explodes 
the commencement the next outward the next return 
stroke the exhaust valve opened, allowing the burnt products escape 


and the cycle operations immediately repeated unless the engine 


above the speed, which case the index finger the governor moves 
one side and misses the gas valve stem, the engine misses im- 
pulse for that cycle. some cases electric spark used ignite the 
gas. 

change from gas gasoline the same used, except 
that the gasoline valve very small, and box bolted 
This box contains serpentine air passage. the gasoline drops from 
point point the air drawn through thoroughly vaporizing and 
mixing the air and gasoline vapor. 

The cylinder lubricator has check valve, shown Fig. prevent- 
ing the blowing out the oil and permitting the lubricator placed 
nearer the explosion end the cylinder than usual gas 
thus freely oiling the explosion end the piston (where the piston rings 
are) and preventing the oil from working unused the open end the 
cylinder. The lubricator also sight feed, the oil dropping from open- 
ing cup 54, and regulated the milled head shown top. 

will also noticed that both rods for opening inlet and ex- 
haust valves are operated from one pin. This motion made possible 
the use the belt-crank lever When one rod the end its stroke 
the other about the middle, thus bringing each movement the proper 
time. The exhaust begins open little before the piston reaches the 
end its stroke. This exhaust lead effected moving the bracket 
which the bell-crank lever pivoted, little nearer the end 
bed. 


increased the inertia the piston. The movement the index 
piston multiplied bell crank lever effect larger movement 
the point contact with the gas-valve stem. There are only three work- 
ing parts the governor arrangement that is, two solid pistons without 
rings, one having movement in., the other in., and bell 
crank having very slight movement its pivot although the 
movement sensitive change speed the engine, there 
delicate parts get out 

The inventor has built and introduced several these engines, most 
them for electric lighting towns and stores. One these engines, 
located Cleveland store, running 300 incandescent and lamps. 

The engine has two cylinders, each working alternately, thus getting 
impulse every The incandescent lights are all located 
one room comparatively small size, and the walls above the height 
the counter are arranged one mirror all around the room, 
giving perfect blaze light. This is,as many our readers are aware, 
extreme test the governing gas engine even steamen 
gine, yet there flicker the lights, and they are perfectly steady. 
The main switch can pulled out throwing the load entirely off the engine 
without increase speed, and conversely the full load can suddenly 
thrown on, the governor acting the gas valve instantly and keeping 
the engine speed. number engines the same design are run- 
ning other towns for lighting. using natural gas, gasoline coal gas. 

Besides engines with double cylinders the inventor has built some 
these engines with single cylinder, and these are now opera- 
tion for variety purposes, such running factories, pumps, black- 
smith machinery, etc. Figs. show the arrangement air and 
gas valves. The stop-cock opposite the lower valve admits gas. When 
the piston its suction stroke the gas valve opened the index 
finger 16* the governor, and drawn into the air passage along with 
the air, with which mixes, and the mixture passes through the upper 
valve into the cylinder. The upper valve opened (in the larger 
sizes) positively the pushing finger 37* carried the governer, 
strong spring securely closing the valve 
the return stroke the mixture compressed Ibs. press- 


present these engines are made Jamcs 
George, Cleveland, understand that company now 
formed for the manufacture these engines scale. 


Magnetic Properties Iridium.—In paper communicated the 
Physical Review,” Mr. Bracket gives account some 
ments has made the magnetic properties Thesamples 
used, says Nature,” contained 987 with some platinum, and 
phosphorus, but bar the metal 13°3 mm. long, 
wide, and 0°9 mm. thick, when into the field elec- 
tromagnet, set itself right the lines force, and became 
permanently magnetized transverse direction, and when suspended, 
freely set itself The permeability larger bar was tested, 
and was found unity; and although the specimen 
while the magnetizing coil, induced magnetization was 


Prizes Offered the Societe Technique.—The French Societe Tech- 
nique offers the following prizes persons any nationality: £409 for 
markedly better incandescent gas lamp, sent before April 
1895, the Council decide whether the time may not extended 
May ist, 1896; £820 various prizes for essayson any subjects affecting 
the gas industry, particularly mechanical handling coal, coke, etc., 
water, gas revivification, the substitution hydrocarbons for 
£80 between those who made the greatest progress 
paratus for making using gas. French, and unpub- 
lished; motto, with name envelope, and inside that the 
paper unpublished, and that the author will not publish otherwise for 
sent the Societe, Rue Provence, Paris, the end 
April next. Also prizes £10 the authors the best papers the 
annual meeting, provided this case that they are members the So- 
ciete; and the usual prizes each deserving workmen long under 
the same company, the same gasworks, without break. 
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RECENT DECISIONS AFFECTING THE MINING INDUSTRY. 


SUPREME OREGON. 
Construction Mining Contract. 


action for mining contract appeared that the con- 
tractor agreed timber the ground worked, mine, clean and sack the ore 
for $23 That owner agreed hau! the timber and the ore from 
the mine, and not deprive him his contract. Such agreement does 
not bind the owner permit the contractor mine out all the ore the 
mine, and receive pay the same, but simple contract em- 
ployment far indetinite time, determinable the pleasure, 
and gave the contractor the exclusive right work only long the 
mine was operated.—Christensen Pacific Coast Borax Company, 
Pacific Reports, 127. 


Copper Deposits Limogardi, Greece.—Mr. Georgiades, writing 
the Bulletin Societe Minerale,” says the crest 
the chain runs east and west, separating the province Phthiotis 
from Thessaly. The deposit question situated the bottom 
ravine formed two its southern spurs, elevation 2,500 ft., 
and equal distance from Lamia, the capital Phthiotis, and the 
connected with the latter new road, practicable 
for carts, about 104 miles long. There are extensive ancient workings and 
slag-heaps, which. judging from coins found and other indications, date 
back about the third century These workings, following the 
strings oxidized ores, are very irregular; there are, however, later 
workings, consisting levels good preservation, thought 
Roman date. Othrys chain consists and mag- 
nesian schists, overlain cretaceous limestone, and cut diorite dykes, 
the vicinity which the schists are much altered and 
the Limogardi mines, elsewhere, the mineralization seems caused 
number diorite dykes, the outcrop which, also the 
contact with the inclosing schists. veinlets and pockets quartz, carrying 
the usual secondary copper ores, are found. The old workings, which 
case extend below water level. were made only these. The main 
deposits, however, are impregnations sulphide ores 
pickel, phillipsite, ete.) the diorite, which, from their lowness grade, 


40 


not exceeding and the hardness the rock, were left untouched. 
These, Mr. Georgiades thinks, might easily enriched dressing, 
which treatment the future the enterprise depends. 


Carbon Boride.—It has been shown Moissan that when the electric 
arc allowed pass between two carbon electrodes agglomerated 
means solution boric acid and aluminum silicate, when boron 
itself placed the electric arc, the carbon and boron unite form car 
bon may obtained larger quantity heating mixture 
parts amorphous boron and parts carbon made 
300 amperes and black graphitoidal mass obtained having 
brilliant fracture. treating this, first with fuming nitric acid and then 
with mixture nitric acid and potassium chlorate, the product ob- 
tained the form crystalline powder. Carbon boride miy 
prepared adding boron and carbon excess iron, and heating the 
whole the electric furnace. Better results are obtained, however, 
using copper silver instead iron; the crystals being better defined 
with the latter any these ways carbon boride has 
the composition and forms brilliant black crystals sp. 2°51. 
Chlorine attacks below 1,000°, but not affected bromine. iodine 
sulphur, the softening point glass, phosphorus nitrogen 
1,200°. Boiling acids not act it, nor chromic acid, fuming nitric 
acid concentrated iodic acid when heated with tube 
500° dioxide formed when the boride heated oxygen; 
but slowly and with more difficulty than the diamond. 
dull red heat potassium hydroxide attacks also does mixture 
sodium and potassium carbonates. Though friable, carbon boride 
and can used polish even the diamond, producing distinct 

acets, 


PATENTS RELATING MINING AND METALLURGY, 


United States. 

The following list the patents relating mining, metallurgy and kindred 
subjects issued the United States Patent copy the specifications 
these will mailed the Scientific Publishing Company upon receipt 
25 cents. 

TUESDAY, 25TH, 

and Separator. John Bailey, Colo. Combination 
means for imparting continuous and rapid 
vibration, with transverse troughs filled with mercury. 

Ore Separator. Charles Buchanan, New York, Combina- 
tion carrier belt, opposing belt moving obliquely thereto, and 
series magnets, whose poles face the oblique belt. 

521,309. Apparatus for Alfred Guillaume, Chicago, As- 
signor to Tromas T. Oliver, same place. Combination of a metal body 
rotatably supported suitable housiog, electric generator, 
leading this body for the molten mass treated, and supply 

Miner’s Spooning Tool. Nathan Varney, Denver, Colo., Assignor 
one-half Lucius Moore and John Moore, same place. Combina- 
tion rod having shoulder near one end, steel wire coiled into 
cone, and hole through the shoulder which the coil secured. 

Ore Concentrator. John Montgomery, Butte. Mont. Combination with 
a supporting frame, of an endless apron having rollers, a longitudinal 
shaft: provided with ratchet wheels, and means for rotating the shafr 
and oe of the apron rollers. 

Rock Drilling Machine. Moses Beal, Combination driven 
heel and and movable drill stem with 
flexible chain. 

531,459. Apparatus for Producing Oxides. Atkinson Crossley, Cwmavon, England. 
Combination furnace double front and back walls, inclinéd 
tubes 1 rovided with bearings, toothed wheels, and means for driving 
these toothed wheels to rotate the tubes, and funnel-shaped hoppers be- 
tween the double walls of the furnace communicating with the ends of 
the tubes. 


531,478. Machine for forming Briquettes. Stauber. Hamburg, Ger- 
many. Combination of a cylinder having a feed-hopper, a piston, an 
outlet: tube, and an inclined pertorated partition. 

531,498. Ore Samson Beer, Butte, Mont. The apparatus comprises 
tub having a central basia and an outwardly inclined bed, a driving 
shaft, a frame carried by the shaft, and crushing rollers having their 
shafts pivotally with the frame. 

531,520. Compcsition for Artificial Stone. Kenjamin W. Eddy, Eastlake, Ala. Con- 
sists of water. metallic turnings and borings, cement and oxide of iron. 

531,528. Pump. Albert F. Hall, Boston, Mass., Assiguor to the Gev. F. Blake Man- 
ufacturing Company, of New Jersey. Combination of a cylinder in which 
the plunger moves, inlet and outlet valve seats, and a suction chamber. 

531,530. Gas Retort. Thomas Hennessy, Grand Forks, Dak. Combination 
retorts, one having upper and lower passages, a pipe leading to the seal, 
“a gas conveying pipe leading to the exhauster, an cil supply pipe, and an 
air supply pipe; all arranged that the air and gas may separately 
heated before being mixed. 

Means for Pumping Liquids from Gas Producing Wells. John Klein, 
Oil City, Pa. Combination of an eduction tube, a pump, a doubie-act- 
ing engine, and means for balancing the vertically moving parts of the 

Air Gas Compressor. Casper Miles, Cincinnati, Combination 
cylinder provided with inlet vaives, a pair of pistons having outlet 
valves, a piston rod, an outiet pipe, and a supply pipe. 

Apparatus for Vaporizing Petroleum other Stanley 
Peuchen, Toronto, Canada, Assignor of one-half to Peter Clarke, same 
place. This consists electric heating provided 
with wires, and means for suspending the apparatus near the surface of 
the liquid. 

Valve for Percussion Rock Drills. Albert Daw and Zacharias 
Daw, London, England. Combination of a cylinder provided with a 
piston, a main valve-cylinder with a valve, and an auxiliary valve-cyl- 
inder, also having a valve, supply ducts, exhaust ducts, a main exhaust 
duct for the engine, and a passage connecting this exhaust with the 
auxiliary 

531,611. Amalgamator. Lewis D. Coe, Leadville, Colo., Assignor of one-half to 
Joseph A. Lamping, same place. Combination of a mercury well hav- 
ing outlet channel and riffle-frame secured this channel, and 
into the well, 
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Mr. Wright, mining engineer Denver, 
Colo., has been inspecting several mines 
the Boise Basin, Idaho. 


Mr. Dickman, Chicago, has been examin- 
ing copper properties the Porcupine Moun- 
tain district Michigan. 


Mr. Nesbit has been appointed superin- 
tendent the Mammoth mine Utah, and will 
have charge all the underground work. 


Robert Bushnell, who died Morristown, 
December was formerly prominently 
connected with Park Brothers Co., the steel manu- 
facturers, Pittsburg, and with 
James Park succeeded bringing the plant 
the position one tue foremost steel 
plants extant. His connection with this establish- 
ment covered period years, and was largely 
due his that the American workmen were 
last convinced that native steel was superior 
metal, Before this was accomplished many 
were encountered, 1880 left Pittsburg 
for New Jersey where established the Jersey City 
Steel Works, and was actively connected with this 
there characterized his work. wasason the 
late Bushnell, one the pioneers Pitts- 
burg, was years age, and leavesa family 
sisting his wife and two children, and one 


Fair died the Lick House, San Fran- 
cisco, Dec mber had been poor health 
for some time, but the end came suddenly, and was 
due cold, aggravating the disease 
neys from which was was born 
County Tyrone, Ireland, December 3d, 
1831. was brought this country 
ents 1843 and received common-school educa 
tion Geneva, the gold fever broke out 
with number other lads started for 
set work mining and met with 
varying fortune until Meanwhile had 
cumulated vast amount valuable information, 
and was recognized possessing engineermg and 
mechanical the year named the 
silver mining excitement occurred, and Fair, who 
migrated with others into Nevada,discerned once 
for his peculiar soon became 
prominent designer and builder and 
1864 assumed charge mine the Comstock, 
1867 became associated partnership with 
James Flood and San Fran- 
cisco, and Virginia City, and 
firm soon obtained control the Hale Nor- 
cross mine. big find the Hale Norcross, 
attended with some judicious stock manipulations, 
gave the firm capital which enabled purchase 
other mines, among which was the Consolidated 
discovery this tremendous prize 
was degree Mr. Faic’s experience 
and and the enerzy which led him 
make close personal inspection every day all 
work dove was, indeed, 
part practical mining with which did not have 
intimate personal acquaintance. made 
date for the seat the Senate held William 
Nevada, and was elected. The 
part which played asa lawmaker was not con- 
ton career that bis wife procured divorce from 
him. Forsome years past Mr. Fair has not been 
before the public, con- 
tinued attend property the Comstock 
and investments San Francisco property. 
leaves two daughters, Mrs. Herman 
New York, and Miss Virginia one son, 
year ago, but they were recently reconciled. The 
amount his wealth estimated variously, but 
enormous, and includes vast tracts valuable 
real estate. 


SOCIETIES AND TECHNICAL SCHOOLS. 


Prof. Seaman, the Missouri School 
Mines, gave interesting the Joplin 
Ciub rooms recently the varied uses 
treating zine asa roofing material. 
Professor bas made this special study and 
presented the merits very clear light, and much 
should result his efforts this 
tion, 


American Society Civil Engineers.—At the re- 
gular meeting New January 2d, paper 
Hunter McDonald the Over the Tennes- 
see River Teun.,” was read, giving 
Severai discussions were presented 
the paper High Buildings,” 
read the meeting December 


American Chemical the meeting 
Boston the ofticers for the ensu- 
ing year were elected: president, 
Philadelphia; general secretary, Albert C.Hale, 
Brooklyn; treasurer, McKenna, New 


Boston Society Civil Fngineers.—A regular 
meeting the Boston Society Civil Engineers 
the rooms Boston, December 19th, 
President William McClintock the chair; 
members and visitors present. Messrs. Alonzo 
Crowell, Abram Estes, Allen Hazen, 
Moses, Macy and Daniel Turner were 
elected members. ‘The secretary read memoir 
Charles Seymour prepared committee. 
Mr. James Rollins, Jr., read very interesting 
particalarly those the Providence Division 
the New York, New Haven Hartford Railcoad and 
Brockton the Old Division, Tue 
the general consideration the subject and toa 
history the legislative acts bearing the ques- 
The second part gave account the work 
done abolish the crossings Boston the 
Providence division and Brockton, Mass. Mr. 
Charles Allen, Worcester, the gen- 
eral subject the abolition crossings, and 
gave history wnat had been done Northamp- 
I., spoke briefly tne subject, and Mr. Herbert 
Snow, city engineer Brockton, discussed the 
question from the municipal 
Kimball and Turner also took part the dis- 
cussion, 


INDUSTRIAL NOTES. 


The furnace the Alleghany Iron Company, 
Gate, Va., will blown shortly. 


The mills the Andrews Brothers Company, 
Haselton, O., are running full all departments. 


The Company, Chicago. has recently 
received order from the Wichita Falls Railway 
Company, Texas, for miles rails. 


The Monarch Gas Engine Company, San 
cisco, Cal., has just received notilication the 
granting the patents its new sparking device. 


Ford Donnelly, Kokomo, Ind., have shipped 
four additional pots and four 
ers the Steel and Tinplate Company, At- 
lanta, Ind. 


The Washburn Moen Manufacturing Company, 
ft., and ft., respectively. 


The Brown Bonnell Company, Youngstown, 
working everything except its guide mill. Its 
blast furnace now with prospects for 
keeping operation for some time. 


The Lloyd Booth Company, Youngstown, O., 
has contracted the last week with the Ohio 
Steel Company, that city, build bar table 
about 100 ft. long, very ingenious swinging 


The Brooks Locomotive Works have commenced 
trains cars each carry the engines from 
Dunkirk the seaboard, where they are shipped 
vessel destination. The engines are con- 
structed narrower gauge than are those for 
American roads, 


The new works the Lenoir Car Company, 
Lenoir, have started orcer for the 
Southern Railway Company for 400 hopper-bottom 
cars. The original contract was tor 250 cars 
with contingent order for 25!) more. The Lenoir 
Company also has order for 100 cars for the Knox- 
ville Ohio Railroad. 


The Carnegie Steel mills Braddock, 
Homestead, Lawrenceville, and Beaver 
Falls resumed work January 2d. The time allowed 
jor the acceptance the new wage scale ex- 
pired December 27th. The new rates were gen- 
erally accepted the employes. 
age wages amounts probably 
from year’s scale. The rollers and 
smelters the open hearth and Bessemer mills re- 
many low priced workers were not changed. 


The new power station for the United Electric 
Lightand Power station West Second street, New 
Bridge Company, Berlin, Conn. This will 
station and one the most complete and 
pertect the Eastern The and 
dynamo room ft. square and the 
100 ft. The roof covering the dynamo-room 
the Berlin company’s patent 
tion corrugated iron. The coal pockets the 
boiler-room will have storage capacity 3,000 


Compressed Air Motor Company, held Pompton, 
J., 25th, the board direc- 
tors was elected serve for the ensuing year: John 
Fritz, Chas Laurenson, John MeDonald, 
Gue, Frank Clement, James Lewis, 
Dowd, Chas. Skiffe, Edwin Abell, 
Walter Dulany, Julius Smith, Chas. Johnson, 
Addison Rand, Brainerd, George 
Whipple, Dickermanand Gillett, The 


following named gentlemen were elected officers 
the company: John Fritz, president; 
Lewis, vice-vresident and general manager; 
Brainerd, treasurer; Dowd, secretary. 


The Keuffel Esser, Company, New York, has 
issued new edition its catalogue engineer’s 
supplies, which has been entirely rewritten. and en- 
larged over pages. contains addition 
tne usual catalogue description and ex- 
planatory matter, such short treatise 
explanations planimetersand similar 
instruments and full description the progress 
made perfecting surveying 
are also illustrated paper verniers and their 
application. colored details improved graduating 
rods, directions for reading elevations 
aneroids, some data field glasses and other 
teresting information. The catalogue contains also 
views taken various parts the company’s 
store. 


The British Aluminium Company (Limited) has 
been formed for the purpose making aluminum 
Great Britain the electrical process now car- 
ried the Aluminium-Industrie Actien- Gesell- 
schaft, Switzerland, and the Societe Electro- 
Metallurgique Isere, France, 
and carrying the manufacture aluminum 
and its alloys. The capital divided into 
20,000 cumulative preference shares £10 each, 
and ordinary shares like denomination, 
which 15,000 preference shares are now offered 
for subscription, the shares entitled, addi- 
tion tothe preferential dividend, one-half the sur- 
profits after the ordinary shares have received 
7%, dividends. The company purposes using 
bauxite trom Ireland, where has arranged for the 
several deposits, asource from which 
the metal obtained, 


MACHINERY AND 


any one wanting machinery supplies any kind 
will notify the Engineering and Mining 
what needs will put with the 
best manufacturers of the same. 

also offer our services foreign correspondent: 
who desire purchase American goods, and shall 
pleased furni-h them information concerning goods 
any kind, and forward them catalogues and discounts 
manufacturers in each line. 

All these services are gratuitously the in- 
terest our subscribers and acvertisers the proprietors 
the and Mining are not 
brokers exporters, nor they any pecuniary in- 


GENERAL MINING NEWS, 


ALABAMA. 
Cherokee County. 


ing the month November were long tons. 


ALASKA. 

Comet Mine.—Willis Nowell, who superintend- 
ing the work Seward City, reports good progress 
development work, says the Alaska The 
weeks; the skafting and tables are now being placed 
position. The Bear mine tunnel has been driven 
135 and has now more tap the 
ledge point about under the work- 
ings. winze being sunk the ledge con- 
nect the two tunnels run formerly the German 
company the Bear mine, and the ore has increased 
grade. Atthe Comet bottom level 
driven ahead continually ore than 
that taken from the top levels. About 100 ft. from 
the face the bottom level crosscut going 
ahead Comet ledge No. located farther 


Cochise County. 
Dragoon Copper Mine.—Work this mine 


Mohave County. 


Prince Albert.—This mine now leased Charles 
Malley and Rogers, who are taking out 
considerable amount ore. 

Pima County. 

International Copper Company.—This company 

starting work its property near Tucson. 
Yuma County. 

Harquahala Gold Mining Company, Limited.— 
The report this company for the month No- 
vember the mining department onthe 
Bonanza Group the Discovery vein, stope No. 
above sixth level, advanced north and has 
opened out into large chamber ore. The thick- 
$40 $50 and the remainder $12. stope 
shows now amount ore sight. 
the Iron vein, above the first level. near Small 
shaft, the stope has steadily produced tons 
south end, astope has been opened out about ft. 
ore. end shows very well, and 
being extended that direction beyond the old 
workings. the Contact vein, the porphyry 
stope, good body ore has been opened into 


t 


JAN. 1895. 


THE ENGINEERING AND MINING JOURNAL. 


the northwest side. The vein 
and has turned out good quantity 
body has teen opened along the stope 
ft., dipping downward the west and showing 
signs continuance direction. the pros- 
pecting the teature the Gold- 
Eagle Group. this the south drift bas 
been ft. during the month, total 
267 south. The ground been almost barren 
during this distance, and the contact will now fol- 
lowed tothe instead south,where the ground 
more favorable. The drift south No. winze 
has followed narrow streak ore for ft., but 
low grade. No. has been started 200 ft. 
south the main crosscut sink the ore body 
encountered the drift this has reached 
depth has produced 100 tons ore, 
milling from $10 The ore very spotty. 
the milling department, with the total running time 
days, the ore handled has follows: 
from the Bonanza, 3,361 tous; from the Golden 
tons, making 3,694 tons; ore 
during the month, 459 tons 
hand December Ist; bullion produced, va- 
$500, total product $27.780; expenses 
revenue account, $12,650; leaving the total net 
profit, The clean-up the sluice 
the mill was only partial the month 
the plates. Tne average the daily battery 
samples for the month $11.98; the average 
the tailings, $256. The experimental plant for 
testing the treatment the old tailing beds 
anide compieted, and operations have just begun 
scale that will test the feasibility this 


method, 
CALIFORNIA, 
Amador County. 
(From our Special Correspondent.) 

Hazard Claim.—This property owned 
vinza Hayward, who now sinking deep shaft, 
which reach the Mother Lode. 

North Grover.—California men, who 
have bonded these mines, have fine elec- 
trical pumping plant, and are making arrangements 
The ore low grade. 


Luc mine, formerly known the New 
London. now owned syndicate. 
During the past year they have expended over 
and they will begin take out ore soon the 
shaft pumped out. 


Mahoney Wildman.—Boston parties now own 
these mines. They are pumping out the Mahoney, 
and intend erect 40-stamp mill, 
mill now running the Wildman. 

Mayflower Group.—These mines are being op- 
erated Dr. Emmens, 40-stamp mill 
are being made for mill 
larger and the owner expects soon 
have 100-stamp mill crushing low-grade 

mine, although has beenin 
continuous since still doing well. 

Pioneer.—This mine located south the Bay 
State mine. Boyson has erected 20- 
stamp mill the property. The ore high grade. 

South Spring Hill Medeian.—These mines are 
operated Boston parties, who have 
mill good ore, 


40-stamp millis work this prop 
erty. The low grade but ‘pays, can 
economically worked, 

Calaveras County. 
(From our Correspondent.) 

mine, which has been idle for some 
years, has been bonded Messrs. Thomas, Belt- 
shaw, McClure and Voorhees Good machinery 
putin. Water power will used for hoist- 
ing. vertical shaft being sunk east the vein, 
whicn they expect cut the ore body about 
1,400 ft. below the surface. 


Mono County. 

Bodie Consolidated Mining Company.—The official 
letter for the past week states that they have 
started drift south from the upraise from west 
cros-cut ft. above the level, small seam 
low-grade quartz and extended the same ft. 
West from north drift from west 
cut ihe was extended ft.; face 
porphyry. started drift north 
winze from main north drift, East 
cut from Burgess winze, ft. below the level, 
was extended ft.; crosscut have pa-sed 
through some seams ore. Hoisted the 
surface tons ore usual grade—$30 per 


Nevada County. 
(From our Special Correspondent.) 


Gracie Consolidated Mining re- 
ported that this company’s property has been sold 
for $20.000 George Senn, well known mining 
operator, who lately bought the English Mountain 
mine. ‘Lhe Gracie mine located Gold Flat, and 
has been worked George Baldwin and others 
during the past two years. There has been 
siderable litigation over it, the courts awarding the 
mine tothe Baldwins, said bea valuable 

South Idaho Mine, Grass Valley.—Ten tons ore 
from this mine, recently crushed the Electric 
Mill, yielded ,$1,000 exclusive the 


This mine adjoins the celebrated Idaho mine (now 
the Maryland) thesouth, and owned local 
parties, most whom are workingmen. 


Placer County. 
(From our Special Correspondent.) 


Chemical Gold ani Reduction Company. 
—This company now operating the Gold Blossom, 
mine the Ophir The shaft isdown 
ft. ona vein. claimed that tons 
ore are insight, assaying well gold. process 

Gold Blossom —This mine, owned Charles 
Reed, located about three miles from New Castle. 
10-stamp mill work low-grade gold ore. 

Plumas County. 
(From our Special Correspondent.) 

Hallstead mines, located 
the east branch the North Fork Feather River, 
are the hands English 125- 
stamp mill erected. The ore low-grade 
quartz. 

Sierra County. 
(From our Special Correspondent.) 


Thistle Mine.—The shaft down 480 ft. blue 
gravel, which reported rich. 


COLORADO. 


County. 
Coal mines have been 
leased Mr. Gorham, who intends operate 
them large scale. 


County. 


Clear Creek Gold Mining and Water Company.— 
This company has been organized New York, 
and Colorado capitalists work the 
bed Clear Creek miles above Golden, and 
supply electrical power for the running all sorts 
president and representative capitalists. 
dent; Rollins, treasurer; Smith, secre- 
with those named and Mr. Keene, 
the board directors. The utilization 
the water power and the transmission power 
electricity. 

Lake 
(From our Special Correspondent.) 

The activity the gold section goes unabated, 
and while new work being pushed ahead fast 
possible the older properties are also extending 
their development 


Aladdin Mining Company.—These people are oper- 
ating the Vega group Big Evans Ata 
depth ft. they have stopped sinking and have 
closed contract for drill hole from 300 600 


Bon Air.—This property, formerly the Star 
Hope, the front with fine strike silver ore. 
one the north drifts the ore chute encountered 
the people few years ago was opened 
Bon Air ground. was caught the 
460 ft. level and assays wellin silver and lead. The 
lower formations are thoroughly investigated, 
Messrs. Ehen Smith and Moffat are the 
head the Bon Air Company, with Mr. Henry 
Smith charge, 


Chemung.—Surface improvements having been 
completed these people resumed sinking January 
and will push the shaft downto ore. They are 
now down over ft. 


Doris Mining Company.—This new corporation 
operate the Mr. Brown president, 
Estey, vice-president, and Mamlock, 
retary and Doris has for years been 
steady silver producer, and the object the in- 
and develop the lower planes. The Doris excel- 
lently located Iowa and the new work 
promises excellent results. 

Hulda Mining Company.—In the Garbutt shaft 
these people have made very important strike 
hole. The drill was started depth 
425 ft. one the drifts, and operated 
raise, where gold ore chute was encountered. But 
few particulars the have been yet given 
out. However, the Garbutt lies still farther south 
than the Johnny and Golden Eagle, and the new 
strike means turther southern extension the 
rich gold ore chute. 

Iowa Gulch Mining and Company.—This 
new corporation and secured control 
Frank property Iowa gulch. The 
company capitalized $200,000. John Carleton 
Denison, secretary and treasurer. 

Denison and other lessees have 
caught body drift run the second 
level. fine sulphide character, and assays 
show well silver. The body over ft. high and 
covers the face the drift. 


Spot Cash.—The most the week 
has just been made this property. This shaft 
lies near the Golden Eagle property and depth 
apex the main vein which upward spur 
from the main chute. the sunk into 
grows larger, and the chute widens out 
when depth gained large body min- 
eral will have been opened up. very important 
feature the strike that shows the continuity 


the ore chute between the and Highland 
Chief and the Little property, indicating the 
extension ore bodies northwesterly. 

Triumpb.—Manager Livezey pushing the shaft 
ahead slowly and timbering goes, 
has gained ft. the ore body, and 
not yet througn. There change the as- 
says. 

Welden his new shaft onthe Welden, 
Manager has encountered ore 
depth pointa pump station was 
cut, and while doing this anice lead ore and 
oz. silver was disclosed; the same 
level, inadrft, fine body iron been 
opened up. will continue downward, but 
shipments will probably commence from the new 

Pitkin County. 

The directors the Pontiac, the 
pire, and Joe Mineral Farm consolidated 
companies have elected the four directors for the 
new consolidated comnany in the persons of d. d. 
Percy Hagerman, who will select the 
and proceed carry out the adopted 
the three companies for consol- 
idation the properties and interests the com- 

Lumpkin County. 

Finlay Mine.—This mine, the individual property 
Mr. Christian Wahl, Milwaukee. one the 
most extensively developed the Dahlonega dis- 
trict. The workings consist open cuts and tun- 
nels, stopings and drifts. There are four tunnels 
the No. 215 ft. driven into 
the mountain elevation ft. above the 
mill, which ft. below the summit 
ft. above the mill. No.3. 260 ft., elevation 
281 ft. above the mill. No. 280 ft., elevation 
309 ft. above the The and drifts 
about ft.in This prop- 
erty and the Hedwig are the same group four- 
teen acre and quite near the mining camp 
known early days Nucholsville, the 
which the Auraria. There isa 
story afloat that the name was changed the 
peticion Senator Calhoun because the name 
Nucholsville was often and suggestively written 
The methods mining are 
hydraulic, and milling the quartz which trans- 
ported the mills trom the location the little 
giant flames. the arrival Mr. Weld 
found that, the past, three very important 
resulted the loss much the value carried 
the quartz and decompoged material, the country 
rock schists. These were: First—The poorly con- 
structed flumes, which had only been built lum- 
ber between such points natural ground sluice 
afforded transportation. cons: quence 
was that the ground sluices held quan- 
tities free particles which were lost the 
crevices and cracks the rocks. Second—That the 
fine material which passed over the ore bins, when 
full, held float gold and sulphurets suspension, 
proved that the values carried this material, 
which settled the first fineness equal 
And even that material which passed off over this 
last settler held values All this 
had the past been carried down the creek 
concentration had ever 
would not amalgamate the plates was 
away with the tailings. Tests made the ore 
the laboratory proved that large percentage the 
gold was this character. order overcome 
these last two difficulties, tests are beirg made for 
the purpose determining which practice chlor- 
ination will the most desirable. the 
Rothwell Thies practice will finally decided 
on, but the choice between these two being dis- 
cussed; and most probably, because the ore not 
being ayood for the reasons have 
stated, the Rothwell practice chlorinating the 
ore direct will adopted, preference amalga- 
mation, concentrition and the con- 
centrates Professor Thies. pump 
possessing many novel features has recently been 
introduced the Finlay The object desired 
was toelevate water from the ditch the top 
the mountain. The elevation the ditch ft., 
the summit the mountain 438 ft. order 
this pump which arranged that 
works automatically has been set the same 
mill. This pumpis provided with two 
large valves, connected piston rod, and each 
divided into two compartments, The water de- 
scends from the ditch, filling three these 
partments and leaving one empty; system 
exhaust pipes arranged that this operation 
alternating, and the force the water works the 
piston and elevates in. water the top the 
mountain means 100 in. from the ditch, the 
waste being used for battery water the 

Hand Mine.—This mine owned the Hand- 
Barlow Company, Dahlonega, Christian 
ngersoll, general manager. This the only one 
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the group properties owned this company 
present active operation. While Mr. 
making such extensive improvements his own 
individual properties, improvements are being 
made the properties the company. Conse- 
quently the Hand being run and the balance 
the group remain idle. This mineis furnished with 
millrun water power from the Na- 
hoola River, while the water for sluicing the pay 
dirt and quartz the mill and hydraulicking 
nished from the Hand-Barlow Canal. The same 
mining and milling are practiced 
throughout the district are vogue here. deep 
mining below the base the hill which the mine 
located has been and the con 
ditions exist with regard formations and struc 
ture the ore body prevail throughout this 
section. The workings consist open cuts along 
the slope the mountain, the ore being washed 
down instead hoisted would the case deep 
mining was done. 

Hedwig Mine.—This mine, owned individually 
Christian Wahl, Milwaukee, who also presi- 
dent the Hand-Barlow Company, the most ex- 
tensive mine-owners district. property 
comprises 40-acre tracts, gold lots, all 560 
acres, situated six miles southwest from Dahlonega, 
Mr. Arthur Weld, vice-president the Hand-Bar- 
low Company, managing the property. 
metallurgist, who has taken degrees 
Freiburg and Munich, and, until recently, been 
actively engaged his profession Colorado. 
During conversation, informed that 
new mill had just been erected this 
property, which the stamps would dropping 
ore November 15th. This mill run 
ft. pressure, fed pipe. Camp Creek 
flows directly through this property, and lume 
constructed along the creek will transport the ore 
from every location the property the mill. 
There are 3,000 ft. flume, ft. wide, already con- 
structed the ore from the hydraulic 
workings the mill. 

Smith Mine.—This placer mine Rocky Bottom 
Ford the Chestatee River has 
Watson, Detroit, Mich. The price 
have been $1,700. 


Knox County. 

Rockland Lime Company.—This company try- 
ing one its new gas process for burning 
lime. The Bradley direct yas generator 
used, This generator has never before been tried 
Rockland for the burning but has been 
used with great success other industries where 
intense The fuel used feed 
this generator oil. 


Range. 


Champion Mine.—This mine, which has been 
idle for nearly three years, resumed operations 
January 2d, when force were set 

Jasper County. 
(From our Special 


Gobble Mine.—A late report from Wentworth 
informs that the new mill this mine hasstarttd 
with full capacity and making successful 
run the rough ore This will bea 
great opening this new and promising 
camp. 

Tenderfoot Mine.—Mr. George Cooley, Jop- 
lin, has just completed 50-ton mill for this mine 
south Carterville, owned For this 
mill the Freeman Foundry and Mechine Works, 
Joplin, furnisbed the machinery. 

(From our Special Correspondent.) 
Joplin, Dec. 

Saturday evening closed the production zine 
and lead ore from this mining belt for the year 1894; 
and the production the past week 
est the year the holidaysandacold snap 
out all the small operators ‘The 
market was very weak, the top price offered was 
only per ton. remained $16 
per thousand. The total productions for the 
present year will increase tonnage over 
that 1893, but the amount received from sale 
the ores will about $200,000 less than the sales for 
1893; this due tothe unsettled conditions the 
ore market. The highest price paid for zine ore dur- 
the year was $21.50 per ton, and believe that 
the actual average will not exceed per One 
important feature the year has been much new 
development almost every direction, during 
the coal strikes the summer when properties had 
close down for lack coal, many miners went 
their own account, and opened new ter 
ritory, some whicn has proved very productive. 

The ore purchasing agencies representing the 
different-smelters which draw their supply ore 
from this district have paid better prices for ore 
with the price the metal than 
ever been paid since the mines were opened, and the 
last half the year the prices paid for ore have cer- 
tainly but margin the smelter. The 
lead and zinc association which was formed the 
landowners acd mine oneand half 
vears ago, isstiilin earnestly work. 
The work this association may possibly havesome 


effect maintaining the top price for ore, 
well-known fact that the price metal reached the 
lowest point its history during the general de- 
pression that swept entire country. The 
new year will not open under very favorable condi- 
tions, the coid snap will shut off all the 
small operators who work out the open air. 


Carterville, 569,790 lbs. zinc ore and 45,010 
value Oronogo, lead oce, value 
Carthage, 118,120 lbs. ore, value $1,122; 
Galena, zinc ore and 196,440 lead, 
value $10,295; district’s value, $24,812. Aurora, 
000 Ibs. zine ore and 155,000 lead, value $9.441; 
Newton County, 319,340 ore and 96,770 
lead, value $4,263; Stotts City, 87,000 zinc ore, 
value $696; lead and zinc belt’s total value $39,212. 
Lawrence County. 
(From our Special 

Home Mining Company.—This company, 
the north part the county, has the building for 
the mill and inclosed, and now placing the 
machinery position. 


Stotts City Mining Company.—This company 
located the north part Lawrence County. about 
miles from Wentworth, has done 
considerable development and proved deposit 
disseminated ore about 500 ft. drifting, 
depth 125 ft., but found that ore dressing 
and concentrating plant would required, and last 
week the company commenced the erection plant 
100 tons capacity hours. Mr. Geo. Cooley, 
Joplin, was awarded the contract and will put 
the Cooley jigs. John shellenbach 
Sons furnish crushers, rolls and other machinery. 


MONTANA. 
Park County. 


Macauley Mining company has 
contracted for 20-stamp mill and concentrator for 
its mine Crevasse. 

Silver Bow County. 


The following late notes are from the Butte 
ter-Mountain”: 


work being done many the 
lesser mmes the district, both copper and silver. 
With the latter the ore must, course, rich 
pay the cost mining and smelting, but there are 
great number men who prefer take their 
chances making even amount each day 
rather than stand around idleness awaiting the 
return better times for silver. 

Carrie. Heinze now operates this, adjoining 
the Buffalo, and many tons copper ore are now 
being shipped daily his smelter. The ledge 
the Carrie very rich, and the level the 
ore body several setts wide. 

Pacific.—At East Pacific, which under 
lease Mike Kennedy, some good ore being ob- 
tained from the 300-ft. level. 

Elba.—North the Germania, Sinsel Fruden- 
stein are working this mine. new shaft be- 
ing developed the south ledge near the west end 
and adjoining the Germania, and the leasers are 
after the rich ledge, from which much rich ore was 
taken out few The shaftis now down 
and enough ore now secured pay develop- 
ment expenses. 

Olive Branch.—Tripp Co. have placed hoisting 
machinery the mine, south Silver Bow creek, 
and are engaged pumping out water. 
The Olive Branch shaft developed the extent 
ft., but has yet been done. 

Parrot Mining Company.— This company leased 
the Oro Butte, and the shaft-house the west shaft 
has been removed the east side. The Moscow 
mine, which was recently started the com- 
pany, will worked through the Oro Butte shaft, 
and the work putting good shape has 
ready commenced. 


Soudan.—Hunton Co. have leased and bonded 
the Soudan, and are now taking out ore. Sinking 
the 200 ft. level also 


West Pacific.—P. Lindlin, who has been doing 
development work the West Pacific for the past 
six months, has just completed shaft north 
the Moscow, and now crosscutting for the 


ledge. 
NEVADA, 
Humboldt County. 


Some heavy shipments iron ore are being made 
from tbe property owned Reid, Love 
lock. The ore used San Francisco for the 
manufacture steel. The high freight rates pre- 
vent larger shipments the Lovelock ore, which 
said unusual purity and can cheaply 

Storey County—Comstock Lode. 


The following are extracts from the latest weekly 
letters the mine superintendents: 

Alpha.—During the past week have advanced 
the north lateral drift the 450 level ft.; forma- 
tion porphyry and quartz. 

Alta.—During the week the west drift the 825 


level was advanced total length, 777 ft. 
north lateral drift the same level was extended 
ft.; face porphyry and quartz value; 
total length, 102 ft. 

Andes —Have east crosscut No. and ad- 
vanced the same ft.; face quartz giving low 
assays. 

Belcher.—No work was done during the past week 
owing the necessary repairs the hoisting ma- 
chinery. 

Best Belcher.—On the 800 level, east crosscut 
No. started the north drift, 100 ft. 
cut No. has been advanced ft.; total length, 
ft.; face hard and quartz. 


west drift from the Ward shaft, 820 
level, has been advanced ft. during the week; 
total length 1,278 ft.; face porphyry and clay, with 
light flow water from it. 

are stoping fair-grade ore from 
above the 550 level, where connected with the 
north winze from the 350 level. The winze the 
150 level, 350 ft. south our north line, down 
the bottom low-grade ore. Are stoping ore 
from the north end between the 350 and 450 levels. 
During the past week have shipped the Ne- 
vada for reduction 131 tons ore, the 
average battery assay which was $22.72 per ton, 

Consolidated California Virginia.—On the 1,650 
level have continued tostope out ore from the 
new ore body from the 6th floor the 11th floor 
and the floor have advanced ene set tim- 
bers farther the south ore, making eight sets 
ore good the 1,700 level. 
working from the floor this level and out- 
ward the north andsouth, have carried 
our stopes the ore body three sets timbers 
ore good quality. the 1,750 level the sill 
floor this side the winze 
sunk from the level, our stoping the ore 
body has been carried the third floor, making 
opening ft. long north and south, and have 
extracted therefrom 109 carloads ore assaying 
the average $54.90 the 
mentioned openings have extracted during the 
week 350 tons ore, the average value which per 
mine car samples was $52.17 per ton. 

Crown Point.—We have extracted from the stopes 
above the and between the and 700 levels 
tons 1,820 ore, which has been shipped the 
Mexican mill for reduction. Ths battery 
sample was $9.25 per ton, which $8.34 was gold. 

Gouid Curry.—Resumed work west 
No. which was started northwest drift 432 ft. 
from main west drift, and advanced the same 
total length, 1,195 ft.; face hard porphyry 

Hale Norcross.—West No. passed 
two good ore the past week. 
The face this drift porphyry and stringers 
The north drift No. west crosscut 
continues look about the same. have ex- 
tracted during the week, from the 975 level, cars 
ore assaying per mining carsample $51.18 per 

Justice.—During the week broke down about 
tons fair grade ore. ore was shipped the 
Washoe mill, the stamps have been hung for 
six days account the storms. 


Mexican.—On the 1,465 level the drift running north 
from the end west has been extended 
during the week ft.; total length, 
porphyry and joint work with the Ophir 
company are making repairs the Ophir shatt 
the level and upward, 


the west ledge, above the 400 
level, extracted about six tons ore the aver 
age assay value $27 per ton, per car saniple. 
Have resumed driving the west crosscut the 500 
level; face quartz and porphyry. 

the Central the upraise from 
the southeast drift the 250 level the mine bas 
been carried ft.; total he:ghe ft. ina quartz 
formation very low assay value. top the 
upraise quartz assaying from per ton. 
From the third floor, ft. above the sill floor, 
working southeast direction, have extracted 
tons ore which assays per ton. From 
the southeast drift, point ft. from its 
mouth, northeast drift has been advanced ft. 
through quartz formation assaying $10 per ton. 


Potosi.—The northwest drift from the shaft, 
the surface, now out total distance 264 ft. 
From this drift, point from the shaft, 
have started southeast drift now out 
and low grade The east drift 200 
ft. south north line, 550 level, has connected with 
the winze from the 450 level. 


Savage.—Onthe 1,000 level the north lateral 
drift from the east drift they continue extract ore 
from the sill floor the eighth floor. the 
1,050 level the south drift started from the east 
drift from the south ore stopes they continue 
extract ore fair grade. They have sunk 
connect with south drift from the sixth floor, 
which now ft. During the past 
week they have shipped 133 cars ore. Shipped 
the Nevada 135 tons and milled 125 tons. Car 
samples average $27.50 per ton. Bullion yield for 
the week samples average $20 per 
Shipped the United States Mint Carson, 


| 
Space will not permit extended review present, 
have yet completed all the statistics, 
but they will the vol- 
ume No. Following the production the 
different camps for the week: Joplin, 
zinc ore and lead, value Webb City, 
293.730 zinc ore and lead, value 


December 17th, 150 lbs. bullion assay value 
$3,427. 


Sierra Nevada.—During the week the southwest 
drift started 2%5 ft. west from the mouth 
the Lavton tunnel has been advanced ft.; total 
length ft.; clay porphyry and quartz. 


West Consolidated Virginia California —Dur- 
ing the past west crosscut run from point 320 
north the 1,100 ft. station has been extended 
ft. very hard rock, carrying stringers 
quartz; face the same kind formation. The 
total distance this west crosscut from the north 
drift 1,281 ft. 


NEW HAMPSHIRE. 
Grafton County. 


Belden Mica Mining Company.—This com- 
pany’s statement for the year ending May 9th, 1894, 
shows that the total receipts were $93,165, which 
with hand the opening the year 
made total $101.096. Disbursements were 
$90.249, leaving balance $10,847. Pavments in- 
cluded $44,163 for dividends and $18.074 for new 
buildings and machinery. The company now 
owns two pulverizing entirely out 
debt. Regular monthly dividends have been paid 
throughout the year. The capital stock $500,000, 
divided into 100,000 shares, which 3,500 are the 
treasury. assessments have ever been called for. 
The latest monthly dividend, paid December 
4c. per share, amounted the total 
amount paid dividends that date was 


NEW YORK. 
Washington County. 


Brownell Slate and Flagging Company.—This 
company has been reorganized Granville, with 
capital stock $250,000. The officers are: President, 
Simeon Brownell; treasurer, George Barker; 
retary, Silas Everts. 


County. 


Worcester Salt Company.—This new company has 
been formed the consolidation the Dunkin Salt 
Company and Nash, Whiton The capital 
and the directors are: Sylvester Whiton 
and Timothy Woodruff, Brooklyn; Joseph 
Duncan, Silver Springs; Lounsbury, Ridge- 
field, Conn.: Lucius Biglow, Lorenzo Benedict 
and Allen Apgar, New York Citv: 


Nash, Watertown, Mass.; Rodney Ward, Mont- 
clair, 
OHIO. 


Jackson County. 


Mr. Johnson now shipping iron ore from 
his ore beds Liberty township the 
and Iron Company Ashland, Ky. The ship- 
ments are made the Ohio Southern and the Nor- 
folk Western railroads. 


OREGON. 
County. 


Will King filed his report referee the Vir- 
tue mining suit, one the largest suits that has prob- 
ably ever been tried eastern Oregon, says the 
Baker City “Democrat.” The suit involved the title 
tothe Virtue mine, one the richest Oregon, The 
report the referee effect follows: The Vir 
tue Mining Company commenced operation the 
January, 1892, under working bond se- 
cured from Geo. Grayson, the owner the mine; 
the bond providing that the have 
the privilege purchasing the mine before 
September Ist, 1893, payment the purchasing 
price, $45.000, which Grayson agreed 
convey and deed the Virtue Mining Com- 
pany said mine. further provided 
the Virtue Mining Company failed 
surrender possession the property Gray- 
son, together with all 
“The company continued operations bond 
until about June when became insolvent and 
made assignment Francis Clarno, the plaintiff 
this suit. Francis Clarno immediately started 
Baker City, and arrival the mine found the 
mine possession the miners, who refused de- 
liver possession Clarno any one else until they 
were paid the money due them. Clarno returned 
Portland, leaving the mine possession the min- 
ers. The miners continued possession and worked 
the mine taking out sufficient bullion pay 
the wages due them, and abandoned 
the mine. There was none the company, nor any 
representative either the company Francis 
Clarno, present take possession the mine. 
Defendant Grayson, prevent the mine from 
filling with water and preserve the property. took 
possession and continued possession: and notified 
the company and Francis Clarno that the purchase 
price was paid during the life the bond they 
should have the mine. effort was made 
secure possession plaintiff and part the 
purchase price was ever 

The finding the referee was the effect that 
the equities the suit were with the defendant, 
Grayson. That Grayson was the the 
Virtue mine and entitled the possession 
and was not indebted any 
the Virtue Mining Company.” 


White Swan.—This mine has been sold 
Johns, trustee for the owners, parties from Des 
Moines, ia., who will organize new company. 
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Lane County. 

Annie Consolidated Mining Company.—This com- 
pany’s property now the hands 
Younger receiver. The owners have been ar- 
ranging enlarge the plant and work more 
extensive scale. 


PENNSYLVANIA. 
Anthracite Coal. 


Lackawanna Coai Company.—On December 
fire occurred the mine the Oly- 
phant, which nearly resulted the death men 
and the destruction the mine, one the most 
valuable the anthracite region, says the 
There authentic information 
the origin the fire, but issupposed have 
been caused mine lamp the possession the 
Dense volumes smoke met him along 
the gangway, through which the man rushed 
warn number men who were employed beyond 
the engine-room and the fire. Having found the 
men, make hasty exit from the 
mine. The fire had gained such immense head way, 
however, that escape and the men 
were driven back the smoke which had become 
intense. order save themselves from 
tion wall coal, culm and rock was 
across the heading way, which prevented the 
smoke from entering,and behind which wall the 
men waited until the rescue was effected many 
hours later. The the rescuers was made 
through air shaft some ft. from the main 
opening and about the point where the fire was 
raging underneath. The descent was made 
means ladders, there being other way enter 
the mines, the main entrance was completely cut 
off the fire. Guided experts the rescue of. the 
men was bravely undertaken and successfully ac- 
complished, the men reaching the top the air 
shaft m., after having spent eight trying 
hours the burning mine. The men with Foreman 
Burkheiser and Inspector Roderick next turned 
Mr. Harper with his men outside all 
the while the others were the bottom were 
preparing to secure water. Messengers were 
sent the Olyphant hose company whose men 
turned out and worked with the others 
the work rescue. Messengers were also sent 
Peckville secure the hose company 
that place, and notwithstanding that the affair 
had been pictured its worst phase man who had 
possession the hose refused give for the pur- 
pose. After and hardship the 
water was the mines and turned upon the 
men were engaged all day fighting the 
flames. The next day was completely under con- 
trol and night was out. The company 
attach blame any one. The material which 
composed the engine room where the fire originated 
was boards and timber, which were, owing tothe 
heat from the engines,as dry and inflammable tin- 
The timbers the place were all 
burned, and consequently large amount the 
roof which supported had fallen. 

Northampton County. 

Golden Rule Slate large piece top 
being taken off this quarry, Pen Argyl, which 
Parsons are successfully operating. 

Keystone Slate old quarry Chap- 
man, which has been idle for three years, has re- 
sumed operations under the 
Henry West. Employment has been given toa 
large force men. that the quarry 
will worked all winter, the company has 


Seek-no-further Quarry.—This quarry East 
Bangor has been leased Dr. and 
John Parsons, who took possession January Ist. 


SOUTH 
Lawrence County. 


Black Hills Gold and Silver Extraction Com- 
pany.—This company’s cyanide works are now run- 
ore from the Portland mine, the results 
being good far have been 


Deadwood Delaware Smelter.—This company, 
says the Deadwood now running two 
stacks, and turning out large quantity matte 
each day. There are about men work and they 
are all kept quite busy. They are now running 
ore from the Ross- Hannibal, lowa, Oro Fino, and 
the Golden Crest, Fritz mine. ore 
mixed with concentrates from the Keystone and 
Homestake properties. The copper matte shipped 
from Butte used now, and great saving 
the amount fluxing matter. Work now being 
done fix the baby” smelter, and before many 
days they will running three 


Decorah.—Messrs. Haines Co., Owners this 
mine, recently let contracts for two tunnels 
ft. each. Work begun last week. About 
the the old shaft new body ore 
was struck, carrying free gold which assays high 
$23 the ton. 


Golden Reward Mining Company.—The chlorina 
tion plant will shut down for atime. opera- 
tions far have been very successful, but the bad 
secure steady supply ore. The company has 
been for some time prospecting for the lower con- 
tact its Basin property, and time 
ago encountered the lower level. drift was run 
right angles with the formation and has cut 
through four shoots ore good grade. 


Holy Terror.—Suit has been begun the heirs 
Jacob Reed, one the locators this 
mine, recever part ownership the 
The mine was originally located Jacob Reed, 
Reed’s death the claim was allowed lapse because 
assessment work was not but the 
mine was relocated Blairand Franklin, and act- 
ive development work carried on. Tne Reed heirs 
now share. 


Horse Shoe.—-The tunnel run connect this mine 
with the Welcome has been completed. ft. 
length and was laid out Mr. Beals, the 
company’s engineer. 


UTAH. 


For the week ending December 29th, transac- 
tions ores and bullion Salt Lake City amounted 
total $148,859. Besides this the Ontario Com- 
panv shipped fine oz. the Daly 
13,322 fine oz. silver, besides 26,634 oz. sulphides. 

Shipments ores and bullion from Salt Lake for 
the week were: Bullion, cars, 626.763 ores, 
cars, 1,614,660 copper matte, car, 46,870 
total, cars, 2,288,233 Ibs. 

Juab County. 


Sioux Mining controlling interest— 
somewhat over 80.000 out 100,000 shares stock— 
has been sold Mr. Franklin Farrell, Ansonia, 
Conn., who president the Mining Com- 
pany whois also connected with 
the Bridgeport Copper Connecticut. The 
after the sale the old directors resigned 
and the new board was elected 
lin Jones, [ra Wines, George 
Robinson and William Bradley. these Mr. 
Farrell president; Mr. Jones, vice-president and 
Mr. Robinson, genera! manager. 

Salt Lake County. 

Salt Lake Copper Manufacturing Company.— 
Trustee Hanauer advertising the sale the cop- 
per plant and all the other property this com- 
pany, including the Copper Mountain group and 
large number the Utah Mining Com- 
pany tor January Thisis the direct result 
the passing the interest the several notes held 
interested parties well the failure the 
company meet the principal when became due. 

Summit County. 

Ontario Mining Company.—This company reports 
for the year the properties the company 
produced fine silver, oz. 
gold. and 692,598 Ibs. lead, all which 
$824,037. The total production ore tens was 
28,344, which 27,300 tons were the com- 
pany and 1,044 tons the smelters. This 
shows increase over oz. gold and 
oz. silver; but owing the low price 
the white metal the increase receipts was only 
$4,748 for the year. 

WASHINGTON. 
Kittitas County. 

Callaghan Preston.—At this mine, Ingalls 
Creek, force work. ‘The ore 
taken out nickel, with some cobalt. 

Negro Creek Nickel and Copper Mining 
—This company has foree work building road 
its mines Negro Creek. the road 
finished supplies will sent upand work pushed 
actively the mines, 

North company, the Negro Creek 
district, building connection with the 
Negro Creek Company. There considerable 
quantity ore ready, and soon the mines are 
accessible shipments will made the Everett 
the Tacoma smelter. ore rich copper. 

Ontario Mine.—At this some copper ore has 
been taken out ready for shipment smelter. 


WYOMING. 
Crook County. 

Aladdin Coal Company.—This company has been 
organized develop coal mines near Aladdin, The 
incorporators are John Parker, James 
Elisworth. The same parties have also organized 


MINING NEWS. 


BRAZIL. 


Ouro Preto Gold Mining 
pany reports that for the three months ending Sep- 
tember there were worked 12,036 tons ore 
from the Passagem mine, yielding 3,970 gold, and 
267 tons from the mine, yielding The 
average result from the Passagem ore was: Yield, 
$5.64 per ton; cost, $4.22; profit, $1.42 perton. For 
the Raposos ore the averages were: Yield, 42; 
cost, $6.82; loss, $3.40 per ton. The profit from the 
Passagem for the quarter was loss from the 
Raposos. £189; From this must 
deducted amount sufficient meet the re- 
demption and interest the debentures, and the 
depreciation the buildings, machinery, plant, 


St. John del Rey Mining directors 
just issued London state tnat the 
long delay starting crusbing operations has added 
largely the indebtedness the compauy, and the 
directors that will not desirable renew 
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the short-dated loans. Authority wil) therefore 
taken the extraordinary general meeting raise 
the present ordinary share capital £462,000 
directors offer the the 
December allotment one share par 
upon every shares 


BRITISH COLUMBIA. 


Quesnelie Quartz Mining Company.—Ata meeting 
held Quesnelle recently, propo- 
sition give syndicate half interest the 
Hixon Creek mine condition that were 
spent the property was submitted and adopted, 
The intention work the ore the cyanide pro 
cess. expected that arrangements con- 
cluded during the winter that the new company 
organized and ready begin operations next 
summer. 

War Eagle Mining company has 
been incorporated with capital stock op- 
erate the War Eagle the Trail Creek dis- 
trict. The headquarters the company are 
Spokane. The trastees are Clark, 
Kingsbury, Spokane, Wash.; Campbell, 
Finch, Wallace, 

BRITISH 

The total shipments gold reported for the 
colony months ending October was 
would make average fine, making the 
total equivalent fine oz. gold. 


Frontino Bolivia Gold Mining Company.—The 
report for the half year ended June showsa 
was paid June and interim 
dividend per September loth. The 
directors now recommend dividend pershare, 
payable December making all for 
the year just closing. 

NOVA SCOTIA. 

The sales for the year 1894 from Nova Scotia Col- 

lieries were below, tous 2,240 


Acafia........ 196.000 


The statement not official, and subject small 
corrections later shows decrease 


ONTARIO. 
Rainy Lake Region. 
(From our Special Correspo: dent.) 

reported that the quartzite body gold rock 
near the head the Seine river, south the Can- 
adian Pacific road, has been sold for $250,000. 
confirmation the report has been had. 

the property Seine river excellent 
results are had new shaft now down The 
which was wide surface, has widened 
and shows good Day night 


LATE 
The Wolverine Mining Company. Michigan, 
reports its output for December tons copper, 


The American Coal Company Maryland this 
week re-elected the old directors, follows: James 
Alexander, Sidney Richard 
Grant, Albert Akin, Alexander Wil- 
liam Del. Walbridge, Joseph Gay, Mer- 
Benjamin Williamson. 


The Franklin Mining Company. Michigan, for 
the year 1894 produced Ibs. mineral, 
November its production fine copper agyre- 
gated 3.241,427 against 3,210,320 lbs. for the cor- 
responding period 


The firm Rogers, Brown Merwin, Chicago, 
has been dissolved consent, and 
under the name Gaius Merwin 
Co., who will carry the business selling pig 
iron, coke and other products. The new 
ceeds the former one and will conduct its business 
the old offices. 


January Ist the Kansas City Consolidated 
Smelting Company closed its S:lt Lake office, and 
removed its Western headquarters where 
Resident Agent will continue charze. 
The company has secured large ad- 
vantageous contracts the north, Utah 
does not send much ore Kansas City, has been 
deemed better make the change. 


Mr. Robert Butte, Mont., will sail from 
San Francisco for the steamer Feb- 
7th, his way assume his duties metal- 
tbe Mt. Mining and Railway Com- 
pany, Tasmania, position which has just 
been appointed, Before sailing Sticht will 
Mr. many friends will wish him all success 
both his new 


The Olcott-Earle Committee the Pailadelphia 
Company has given ont the following 
statement: The plan readjustment, dated October 
has not been assented suflicient 
number income bondholders and stockholders 
majority the general mortgage bonds and have, 
accordance with the bondholders’ 
May 7th, and theircircular October Ist, 1894, 
the trustees the general 
bring the foreclosure thereof,and press 
such suit possible. com- 
mittee hold majority deposits general 
mortgage bonds under such agreement, May 7th, 
until January 1895. will not 
purchase further coupons except from bond 
who deposit their bonds before January Ist, 
January bonds will received except upon 
terms announced the committee 
Prior the foreclosure sale, and soon the 
situation permits, the committee will submit plan 
reorganization, That plan will offer the junior 
security holders and stockholders opportunity 
avert sale under foreciosure accepting its pro- 
visions and depositing their securi ies thereunder 
before the foreclosure sale, and will provide for 
participation the reorganized property either be- 
fore foreclosure sale thereafter, case the 
mittee shall purchase property, forall the junior 
security holders who have assented and de- 
basis the financial needs the property will 
permit. Special recognition will offered those 
who have posited their and stock 
before February Pending the 
such plan, such junior haveto 
May deposit the same with the depositorand the 
Such deposits, together with those al- 
ready made, may any withdriwa 
the surrender the receipts Unless the 
stockholders who have already depcsited their shares 
with the committee and proxies shall 
withdraw the same, the proxies will with 
the present management. 


Cripple Creek, 
(From our Special Correspondent.) 


The output the camp for will foot 
tween $3.750,000 and will hardly reach 
the last named figure, 

The American Bull Hill, has shipped 
cars since December the deepest 
three the cars were sinking The 
cars were afairly good grade, varying from $70 
Only eight men were employed the 
mine. grab sample taken to-day from stope 
near the surface, including roots,” gave over 
Preparations are now the way 
for the sinking new 

the John Logan the shaft has now reached 
clear, and being sunk nine men, 

from the milis for December, re- 
ceived, are tollows: 

Tons. Av. perton. 


Beaver Park 12.00 


These returns are approximate only, the ful! 
statements are not ready. 


(From our Special Correspondent,) 

CREEK, Colo., Jan. 4th.—It now 
proved that the Colburn claim the northeast 
the first water. The entire sinking the 
shaft ft. gave mill tests $47. Tne lowest assay 
vet taken from the shoot chimney ore for 
wide, which the chimney has been 
exposed, has been One the owners posi- 
tive the will prove wide. The 
rock altered phonolite bright green 
color when first broken, but exposure air 
heat the color fades toa pale light green. There 
are circular patches altered granite the 
rock. wagon road being built the shaft and 
excavations are making for machinery. The impor- 
tance such strike Cripple Creek 
estimated; proves that not only the gold belt, but 
the actually paying district, shows constant en- 
enlargement. The nearest pay mine over mile 
distant 


COAL TRADE 


New YORK, Friday Evening, 
Statement of shipments of anthracite coal (approxi- 
mated) for week ending December 1894, compared 
with the corresponding period last year : 


Dec. 29, Dec. 30, 1893. 


Regions: Tons. fons, Difference, 
Wyoming region..... Dec. 202,827 
Lehigh region.......... 68.26) 111,657 Dec, 413.297 
Schuylkill .... Dec. 96,119 

Totals ... 397,187 Dec. 342,313 


Totals for vear todate. 41,170,665 43,085 


PRODUCTION BITUMINOUS COAL, tons 2,240 
for week ending December 29th and year from January 


Ist: 
-1894. 1893, 
Shipped Kast and North: Week. Year. Year. 
Cumberland, Md............. t 2,906,702 4,141.691 
t 16,841 44.169 


Broad Pa... 581,926 574,695 


Clearficld, Pa....... 
Beech Crcek, Pa......... 2,702,451 

t Keturns not received. 

1891.——~ 1893 

Shipped West: Week. Year. Year. 
Westmoreland, Pa.......... 21.972 1,645 473 1,797.269 
Monongahela, Pa........... 4,898 648,517 693,302 


Production of coke on line of Pennsylvania Railroad 
for the week ending Decemb-r 23th, 1891, and year from 
January 2,600 ibs 65,760 tons: year, 
3,651,5<6; to corresponding date in 1893, 3,881,599 tons. 


The cold weather which prevailed during the last 
days 1854 and the first has not been suf- 
ficient duration alter much the condition the 
antbracite coal market, reported our Jast issue. 
The new business that has been done has been 
volume, and whatever coal has moved has 
been delivered orders, the low 
prices prevailing the current circular. 
number retailers report that own 
trade has not been brisk they expected this 
cold spell make consumers still continuing 
their policy buying hand mouth. 

isan encouraging fact the dullness 
the market, hear fiagrant case low 
offers. the companies not think that 
one shading the Neither are the 
more prominent individual operators; and some 
the middlemen, who fortnight three weeks ago 
had coal offer less than the companies’ price, 
have, understand, now disposed their stocks, 
which they bought low figures and could thus 
cular. fuliy recognized all that name 
Jower prices would not result 
Quotations to-day are, $360 for stove, 
$3.45 for egg and chestnut, and $5.35 for broken, all 
net, 

The only event importance during the week 
was the meeting the various coal 
transportation which took place this 
city December the office the Trunk Line 
column last week. was the the presi- 
dents’ meeting, held December 
There were present: Messrs. 
freight agent the Pennsylvania Railroad; General 
Manager Childs, the New York, Ontario West- 
ern; Second Vice President Holden, the 
ware, Lackawanna Western: Second 
dent Sayre. the Lehigh Valley; Manager 
Cockran, the Mr, Walter, the Delaware, 
Susquehanna Schuylkill (Coxe Bros. ard 
Hudson Canal Company: Henderson, the 
Reading; Heilner, the Jersey 
Central; and Mr. Street. secretary the Penn- 
sylvania Coal committee, consisting 
collect some data relative the output 
centage the various companies and the trade 
general during the past few years, well sug- 
gest some plan plans the trade will have 
something definite work on. The members the 
committee naturally retuse say what schemes are 
under consideration, One the gentlemen who at- 
tended the meeting stated arepresentative the 
three which appointed Monday will study 
the figures outputs and allotments during the past 
few years, upon which base new percentages. but 
have hopes that come good un- 
derstanding that point. however, 
some definite pian agreement which may 
know what do, the place monthly sales 
agents’ meetings, which merely recommend 
nages aud prices from month month. ‘he com- 
mittee has been some 
scheme which may all know where stand 
and what are expected suppose that 
they will submit areport, and the rest will 
discuss it, and make objections and suggest changes 
and tinally fail agree it. Buc are all de- 
termined that better shall prevail, 
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think all the anthracite interests are in- 
ciined forbearing and really anxious adopt 
fair and equitable scheme.” 

Just now the market working the basis 
the June this month’s output 
the June production. But notorious that 
certain producers mined during that month far 
more than were justly entitied to, and this con- 
stitutes the ground for considerable complaint. One 
the presidents wants scheme something the 
plan the Line Association, but his col- 
leagues pronounce impracticable. 

The year opens better than people expected 
October and evidert desire 
avoid the experience the second half 
cannot help however, how well the 
companies restricted during the first four months 
year, and bow June Ist the output for the 
five months showed decrease nearly 
tons, compared with the corresponding period 
how, June, everybody threw wisdom 
and the dogs and tons, 
and shade The next few months 
will quiet. Restriction must enforced, and 
pledged words must kept. 


The new year has brought relief the soft coal 
trade. The market continues dull and featureless, 
some extent producers are blame, for they are 
looking their accounts and making great 
effort find new business. Orders generally very 
scarce and spot orders particularly 
the seaboard trade are equally dull, Dealers from 
various points have been taking advantage the 
dull times visit the coal 
are not here buy but have 
the market this year. contract 
son does not commence much, before April 
Ist, that these customers are considerab 
advance their usual trips. rai roads 
privately inform the producers what the through 
rates will some time before the schedule 
officially published, thus enabling shippers 
make their caiculations costs, There 
will not much, any, change this 
There but little probability decline 
freight rates, since both are low that the mar 
gin profit the other hand there 
uncertainty the railroad rates which keeps the 
season past years contracts extending over 
two, three more years were placed, but 
late days there has been asteady decline prices, 
that consumers prefer the yearly contracts, being 
able make better terms doing 

The all rail trade isin fair condition and 
paratively good shipments are 
probably due the fact that main line roads havea 
good suppiy empty cars, which they not need 
for their trade, are allowing 
points off their when cars were 
scarce, were The transportation from 
mines tidewater slower than usual, 
noill effect, the dull condition the trade. 
from the cars into the vessels, owing the cold 
weather, which has frozen the coal the 
solidly require remining get out. 
This operation not only inconvenient and costly 
ing received from customers about its Cars 
are naturally plentiful supply. 

The cold weather has aflected the vessel market 
considerable Many vessels have gone 
into winter quarters during the past 
ice reported bad several the loading and 
charging ports, are not eager for charters, 
Vessels are Philadelphia, but some- 
what better supply Norfo'k and Newport News, 
Ocean rates this week must regarded 
chiefly they vary according the the 
order, shippers being foreed pay more certain 
occasions than others, rates follows 
from Philadelphia: Boston, Salem Portland, 
Providence, New Bedford, New Haven, 
Point, Bridgeport Sound ports, 
Wareham, Portsmouth, $1; Lynn, 
and Newburyport, Newport 
News and Baltimore rates are reported under 
the preceding, owing less ice. 


Bullalo. Jan.?3, 1695 
(From our Correspondent.) 

The the anthracite coal market has 
undergone change the past week either prices, 
demand supply. fewdays stormy and cold 
weather has brigntened the prospects dealers, 
and made their holidays more joyous and the future 
more hopetul. 

The bituminous business continues quiet, con- 
sumers buy only for immediate requirements, and 
not seem anticipate that the threatened 
strike coal regions will advance quotations 
extent make desirable for them lay out their 
ready money just Stocks here ample for pres- 
ent needs, and too,” dealer says. 

There are but few items interest Holi- 
day festivities and family visiting are the events 
the past few days. 

Messrs. John Brinker and Guilford Smith, 
the well known coal and iron men this city, have 
been nominated for trustees the Buffalo Mer- 
chants’ Exchange, 

The coal docks Ashland, Wis., are en- 


larged this winter, accommodate the 

important meeting was held Philadelphia 
Jast week the various railroad companies 
deavor remedy the present condition the 
question which was, constitutes the proper 
and materiai distrioution anthracite between 
the various transportation lines?” The matter was 
referred committee collect statistics, ete. 

Chicago. Jan, 
(From our Special 

The early part the present week brought with 
real winter weather, such the coal dealers had 
been awaiting. thermometer dropped 
zero, and nearly foot snow fell. With such 
winter aspects the coal all found trade 
better, and did quite rushing business for the few 
days that the thermometer hovered below above. 
With the return slightly warmer weather dealers 
were disgusted find that trade was again seeking 
its former level, that which had been 
the cold snap. fact that business has agaiu de- 
teriorated brings more evidence the fact that only 
zero weather can looked any ani- 
mation the present time the Chicago coal 
trade. 

The receipts the week rail have been large, 
but the cold wave took considerable the hard and 
soft coal off the tracks. yet large 
amount coal the tracks which demurrage 
charged. the Northwest and West in- 
fluenced sales well, and large amounts were hastily 
shipped. This out-of-town trade Chicago con- 
form part the business now on, 
city trade but good. took 
spurt, and these wagons were kept busy 
days, but to-day they are like the wholesalers, look- 
ing and for The sales 
bituminous the part this week did not 
off heavily anthracite, indicating that 
manufacturing concerns were evidently starting out 
under brighter prospects for Prices remain 
unsteady, and these quotations are merely circular 
ones. Coke sales are fair. good steady trade 
opening for it. 

Circular rates onanthracite coal are: Grate, 
stove and chestnut 25. For bituminous prices 
are, Chicago: $3.15; Ray- 
mond, $3.50; Shawnee, $2.50; Blossburg. New 
Kentucky, $2.90; Brazil Block, $2.15; 
Birdseye Cannel, Green $1.75; Wil- 
mington, mine, $1.50; Streator, $1.40; 
Quoin, mine, $1.05. 

foundry coke selling for $3.90; 
coke crushed, $4.15; Pocahontas, $3.85; 
New River, $3.85@ $4, 


Pittsburg. Jan. 


(From our Special Correspondent.) 

Coal,—The Ohio River closed with ice and 
igation ,The year’s shipment was only 
moderate. There were shipments lower ports 
during May, June, July, August, October, 
ber; hence the shipments were confired 
months, and 1894 was undoubtedly bad year for 
the coal interest. ‘The miners and coal men have 
not yet reached proper understanding regards 
the price mining; how matters will terminate 
will learned later. railroad coal circles 
change perceptible; fair, taking the 

coal Wharton township, near Fairchance, 
knownas the Ligonier basin, has never been 
fairly tested coking coal, although experts 
claim that the lower seams have undergone the 
action necessary fit the coal for coking purposes; 
has mine wealth the Pittsburg 
seam this vein accessible without 
shafting. 

very important meeting the Pittsburg Rail- 
road Coal Operators’ Associatious the 
Coal Agency Building, Wednesday. The meeting 
was representative, strictly rail shippers and 
semi-rail and river shippers being 
meeting was called, the joint 
tion, appoint committee three and decide 
upon possible The meeting 
cussion ground for the coal grievances 
which have arisen the past three months. The 
session was quile animated; many speeches were 
made and the coal trade wage list was 
The appointment joint commitree upon arbi 
tration was deferred, but the following resolution 
was adopted: That the sense this meeting 
that hold ourselves readiness any time 
meet those responsible for the breaking down the 
scale prices agreed upon the Columbus conven 
tion, for the purpose readjusting the price 
such basis bring abeut one price for mining 
throughout the district, and until such result 
attained the lowest price paid competing mines 
necessity the price paid all the 
mines the district. 

Coal Output for Twelve uncertain 
stage waterin the Ohio River makes the coal 
trade very risky affair. present year there 
were noshipments coal lower ports during 
May, June, Jaly, August, October and November 
six months, just the This, however, 
something unusual, and adds large expense 
the owners. lowest shipment years was 
being 7,648,000 bus., the highest shipment 
was 109,852,000 bus., being 
bus. excess the present year. The year 
shows what Pittsburg can with good navigable 


stage water. The lower markets are fairly 
supplied with coal. The December shipments 
amonuted bus,;the went out 
the last rise witb empties that were 
forwarded the pools and wili furnish the miners 
with work time come, provided 
are strikes, 

The river shipments from Pittsburg for 12; years 
past have been follows 


Cincinnati. Louisville. Total. 

Bushels. Bushels, Bushels. 
eee 32,590,000 74,924,000 
20,770.000 56.743,000 
39.36U,000 37,895,000 68.245 000 
1890. 32,616,000 51,054,000 83,679,010 
28,498,000 31,582,000 63,080,000 


Connellsville Coke.—All hope the formation 
been abandoned, The rate wages Will remain 
now, instead advancing was promised the 
workmen. strike are visible. The 
movement for the formation syndicate was 
started the leading operators, and all favored 
but Rainey, who refused entertain the idea. 
The other operators hold him responsible for the 
low price coke. Operators are taking advan- 
tage the low prices prepare for strike, 
and many these are mountains coke 
the rate; they will not face strike again 
with few tons coke hand. The coke 
trade made showing last week, having 
passed the mark for the first time this 
year. the region are 14,510 ovens 
and 3,105 idle. Production estimated, 151,462 tons; 
the average time the plants was days against 
days the preceding week. Shipments were 
follows: 

Pittsburg, 2,693 points east, 1,45! cars; 
points west, total, 8,012 cars. Furnace 


IRON MARKET REVIEW. 


York, Friday Evening, Jan. 

While the opening the new year shows little 
change for better worse the present condition 
the iron market, doesshow, told our cor- 
respondents and canvass thetrade New York 
city, decidedly better tone and hopeful feeling 
all gentleman this city, who 
authority onthe are entering the 
new year with weekly production which has ad- 
vanced from annual production 5,000,000 
over 9,000,000 tons. This change has taken 
place ina very few months, and this time the 
stocks have shown only trifling increase; and, 
consumers have bought only for immediate use, 
fair conclude that all was taken for consump- 
tion. Consequently consumption equal 
During the first six months the year 
the usual experience that manufacturing in- 
creases, and this does happen, and seeins quite 
the course things, there will bea ready market 
for our present iron output and room increase it. 
prices, impossible say what will hap- 
pen. producers are anxious see them higher 
may try force One large Soutbern 
producer has already taken this step. The 
abilities are, however, that there will material 
advance before about but that time, 
Jess something unforeseen occurs, there may 
raise.” 

This view shared generally those familiar 
with the conditious the trade. 
another column production has increased 
the latter the year, giving 
total tons for the year. this 
less than for years past, the conditions exist- 
ing during the six months show conclusively 
that the period extreme depression passed and 
are now rapidly regaining the position held 

question which affect the iron trade 
1895 that wages. years past these 
have been low bas been possible make 
them. brightens employes will endeavor 
vance manufacturers will find hard comply. 
This may result strikes more less serious and 
may averted, but now menace the pros- 
perity trade. 

Pig Iron.—There has been almost trade 
this week. The matter most discussed the an- 
nouncement Southern roads 25c. advance: 
freight rates Northern points. Quotations are 
follows: Northern brands, No. 
$12.50; No. gray forge, 
soft, $10.25@ $10.75 

Spiegeleisen and Ferromanganese.—The market 
quiet $20.50@$21 for spiegeleisen, and 

Billets and reported that cut 
been made the price billets 
Pittsburg. Quotations here are: for 
billets and $24@ for wire rods, 
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Rails and Rail Fastenings.—There has been 
little busjness these Rail quotations 
for 1895 remain: Standard rails tidewater, $22.75. 
fastenings prices remain: Fish and angle 
plates, mill; spikes, bolts 
and square hexagonal nuts, 
delivered. 

Structural Iron and Steel.—There has been al- 
most demand for these articles during the 
week. Quotations remain: Angles. 

market without any fea- 
tures interest, nosaleshaving been made. Nomi- 
nal quotations remain: steel rails, $9.50@ 
$10; old iron tees, New York railroad 
scrap, per ton,delivered mill, and yard 
scrap $10: wrought delivered mill, 
$8@ $8.50; No. scrap from 
yard, and machinery cast scrap $9@$10; old 
wrought tubes and pipe, $6.50@$7; old car wheel, 
50@ $10.50, New York; cast borings, $6.50, 
delivered mill. 

Merchant Steel.—There nothing interest 
note this market. Some 700 tons refined bar 
iron have been taken from mill Pennsylva- 
nia, but such other have been 
made are for very small quantities. 
machinery, open-hearth machinery, 
@2c; open-hearth carriage 
crucible spring, axles. scrap, 1°30 
refined, steel hoops, delivered; 
hooks and pins, plates, flange, 
firebox, marine, sheared, 
shell, tank, universal mill, 
delivered. 

Jan. 
Special Report Rogers, Brown Co. 

During this holiday week business pig iron bas 
been practically suspended. Consumers rule 
were not running their works, and sellers were mak- 
ing efforts for business, result being very lit- 
tle new business transacted and small tonnage go- 
ing forward previous orders, Prices remain un- 
changed and not enough business done indicate 
the cash basis f.o.b. cars Buffalo, viz.: No. foundry 
strong coke iron, Lake Superior 
foundry strong coke iron, Lake Superior ore, $10.75; 
Ohio strong softener No. $11.75; Ohio strong 
No. Jackson County silvery No. 
$15.75; Lake Superior charcoal $13 75; Southern soft 
No. 11.25; soft No. $11; Hanging Rock 
charcoal, 

Chicago. 
(From our Correspondent.) 

The last week 1894 showed fairly well the 
iron trade Chicago, though was expected that 
the holidays would more greatly decrease sales. Pig 
iron held its own with the previous week. 
steel and plates closed the year with fair average 
sales. Steel rails and billets were very dull. 
ward increased prospects are cer- 
tainly good for great revival. Chicago the 
firms that make manufacturing min- 
ing machinery almost house declare that busi- 
ness far beiter than has been for two years past, 
and few own upto more work than ever before. 
easily observed that the production gold 
much the increase the mining machinery ma- 
kers report that most the machinery they are 
building the present time for gold 

Pig week closing the year 1894 footed 
good total sales and fairly the previous 
week. The sales were chiefly for foundry iron, there 
being one 750 tons, several tons, and 
carload tots were plenty. Several round lots un- 
usual size for these times are now being figured 
and will doubtless closed week so. 
ary hasa very bright outlook, and may ex- 
pected that the aggregate sales will foot be- 
yond any month for long time back. Southern 
iron remains rather quiet, with the furnaces 
not very anxious book business present 
prices. Pricesare per Chicago: Lake 
Superior charcoal, $13.50@$14.50; Lake Superior 
coke No. $10.25@$10 50; No. $10@$10.25; No. 
Milwaukee Scotch No. $11; No. 
Southern coke, foundry, No. $11@ 
ern coke. soft, No. $10.25@$10.50; No. $10@ 
$10.25; Southern iron, $17.50@$18; South- 
silveries No. $11.50@$12; No, $11.50@$12; 
Tennessee charcoal No. $14@$14.50. Bessemer, 
$10.50@$11; Ohio strong softeners, $13@$13.50. 

Structural Material.—But little business has 
been conditions are not exactly 
good for January trade. Quotations are 
universal plates, beams and channels, 

Plates.—This week has been good. with 
several sales better prices, indicating that higher 
prices are sure come. Prices are: Flange steel, 
fire-box steel, tank steel, 

Merchant has been quite good 
and indications are for January trade. Inquiry 
large, and certain houses report 
therefrom. Prices are, carload lots Smooth-finished 


machinery, tire Bes- 
semer bars, toe 
crucible spring, tool steel, 
specials, 

Black Sheet remains light and 
inquiry poor. Mill lots Chicago are 
for No. 27. 

little better has been done 
during the week, inquiry increasing. Com- 
mon iron seils 10c., and refined 

Billets.—The Steel Company report business 
exceedingly dull, though inquiry would indicate 
increased trade soon; $17 yet remains for quotation 
billets. 

Steel Rails.—Small lots continue the only 
feature the market, and the aggregate make 
but poor business 1895 quotations are 

Old and Wheels.—No business has been 
transacted either old rails wheels. Prices re- 
main: Old iron rails, $10.75@$11; and old wheels, $9. 

and sales are light. Quotations 
wrought iron turnings, $4@$150; axle turnings, 
mixed steel, tires, iron 
axles, 

Pittsburg. Jan, 3. 
(From our Special Correspondent.) 

Raw Iron and Steel.—1894 has passed into his- 
tory; will long remembered for low prices anda 
large volume business. have now 
with the new; the general opinion that industries 
will prosper and prices rule higher the near fu- 
ture. Stocks raw material hands con- 
sumers are reported downtoa low point and will 
soon require trade certainly 
far more satisfactory condition regards the future 
than was the case one year ago. The past week has 
developed numerous inquiries for crude and finished 
material, although, natural early the season, 
buyers are disposed take hold sparingly meet 
immediate necessities, postponing large orders for 
future wants until after the new year ad- 
vanced. first week last January were: 
Bessemer, 4,800 tons; billets, The volume 
business was light. Consumption seems 
steadily overtaking the production, and advance 
prices certainly not far off and may come 
anytime. January last prices had declined 
point that apparently preciuded lower; 
but asthe year advanced still lower figures were 
reached. Bessemer pig quoted Philadei- 
phia $12 $12.25; steel billets $17.25 
tide-water delivery. Rails.—The situation 
shows particular change. Makers are anxiously 
waiting for those orders that bave long been 
expected buyers are evidently hurry con- 
tract; they may waiting see what course the 
makers rails outside the syndicate may pursue. 
Syndicate price, $22 per ton cash. The owners 
the mill Youngstown have taken Senator Quay’s 
advice, and won’t talk about whether they will 
make billets rails. 

Wrought iron and steel pipe show 
ment values; the mills are generally running full. 

Material.—Business continues light; 
this, however. more than expected, taking 
the season the year into consideration. 

While the volume continues 
liberal, prices are still the down grade. note 
manganese sold $48. Sheet bars sold $20.80. 
Skelp steel, wide and narrow grooved, sold 
per 100 Such prices the above were never 
before 


COKE SMELTED LAKE AND Billets, Jan., Feb., 


NATIVE 15.00 
Tons. Cash. |1,000 Billets, Jan., at 

509 Billets, prompt, 

10.00 | 500 Billets, Jan, at 


3,000 Bessemer’ City 


furnace, Jan., 


SKELP IRON. 


300 Neutral, delivered 18.40 
300 Gray Forge,Jan., 150 Neutral, delivered 
BLOOMS, BULLETS, BAR 


200 Gray Forge...... 9.45 ENDS, 

100 Foundry 10.25 ends, delivered.. .10.25 


CHARCOAL, STEEL WIRE 
100 Cold Blast....... 23.25 | 55 


25 No. 2 Foundry... 16.00 200 F. o. b , mill..... 26.80 
BLOOMS, BILLETS AND OLD RAILS AND SCRAP. 


200 Iron........ 12.00 

3,000 Billets, Feb.. 150 steel scrap, 


1,000 Billets, Jan., Feb., LETS. M’L. 
15.25 28. 25,000 45,180 


METAL MARKET. 

NEw York, Friday Evening, Jan. 1895, 
Gold and Silver. 

Prices silver per Ounce Troy. 


With the opening the year the market for sil- 
ver appears have broadened and there has been 
slight advance price. The prospect for any con- 
siderable improvement not seem bright, 
enough silver offering satisfy the de- 
The London forthe week are 
than 

The United States Assay Office New York re- 
the totai receipts silverat 117,000 oz. forthe 


Gold and Silver Exports and Imports. 


all United States Ports, 1891, and Eleven 
Months, 1594 and 


Gold. Silver. Total ex- 


The statement includes all United States ports 
the figures being furnished the Bureau Sta- 
tistics the Treasury 


For the nine days ending December 1891, 
Years from January Ist, 18J4, 1893 and 1892. 


on 


1,689,847. 110 841,277 


The gold exported for the week went France; 
the silver London. both gold and 
silver, were from South America. 

During the days ending January 4th the im- 
ports and exports gold and siiver from the port 
New York were follows: Imports, gold, 
$5.971; silver, $26,444. gold, $3,710,- 
036; silver, $218,458. the gold exported was 
American coin, which went France, 
ported, $15,000 was Mexican coin and went 
South America. remaining $203,458 was 
American coin and bullion, $408 which went 
Germany, and the rest London. 


FINANCIAL NOTES OF THE WEEK, 


The year opened less brightly than had hoped, 
but still with much promise for the future. While 
the currency question still troubles business and 
retards its improvement, there question that 
have made and that trade and 
industry have made great advances since the close 
greater, indeed, than generally realized, 
since the gain has been made, gradually and quietly, 
very little show. shown the amounts 
bank clearings, which have almost recovered 
the ante-panic quite recovered the purely 
speculative business disregarded, the railroad 
business, and many other ways which indicate 
the general drift. The drawbacks are the condition 
the currency and the comparatively light grain 
crops The former, let hope, will soon 
for improvement, now that public atten- 
tion has been concentrated it, 

Congress reassembled Thursday after the holi- 
day recess, and the debate the currency bill 
resumed to-day. Nothing has occurred during the 
recess furnish any new indications the proba- 
bility action the present session, which only 
two months now remain. 

bill prepared Representative Sperry, 
necticut, provides for the funding the legal ten- 
der notes bonds. The bill four 
sections. The first defines the character the pro- 
posed bonds, which the Secretary the Treasury 
authorized issue, and the amount the 
volume legal tender notes now The 
second section provides for the compulsory 
lation all legal tender notes redeemed gold coin 
section authorizes the use rev- 
enue for the redemption the legal tender 
notes, and provides that when redeemed they 
shall cancelled. The fourth section the bill 
makes discretionary with the Secretary the 
Treasury sell bonds applied the redemp- 
tion and cancellation such tender notes 
are received into the Treasury payment duties 
imports, internal revenue taxes, any other 
dues the United States. 

understood that this bill will pressed, 
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the hope securing some action, which will tend 
restore confidence. 


Gold exports have continued, and $2,200,000 the 
yellow metal was taken for export Wednesday’s 
and this was for French 
account, except small amount which went 
many. present writing total $2,300.- 
000 reported taken for shipment to-morrow’s 
(Saturdays) steamers, making; $4,500,000 exported 
for the week. 


The statement the New York banks for the 
week ending December 29th shows increases 
$1,368,175 surplus reserve, specie, and 
loans, $1,600,000 legal tenders, and 
deposits. The total reserve was $172,591,700, 
016,350 excess the legal requirements This 
the smallest excess which has been reported for 
the settlements usual the close the year. The 
gain specie and the loss legal tenders, will 
noted, balance almost exactly. 

statement the United States Treasury 
Thursday, January shows balances 
outstanding certificates below, comparison being 
made with the corresponding day last 


vec, 27. Jan. 3d. Changes. 
Gold...» $89,070,012 $86,241.445 D. $2,825,567 
7,391,922 7,650,304 258,332 
Legal tenders 33,471,712 D. 517,555 
Treasury notes,etc. 908,802 


Government deposits with national banks the 
same date amounted $15,290,512, increase 
during the week. 

The total Treasury the week ending 
December 29th are given below, comparison with 
those for the weeks 1893 and 1892: 


1892. 1893. 1894. 
Customs...... ee $2,716 793 $1,257,518 $2,023,803 
Internal revenue.. 2,174,704 
Miscellaneous......... 695,782 387,175 453,701 
$5,931,224 $41,418,425 $4,421,976 


The receipts for the week show decrease 
$1,020,259 from the preceding week; this due 
chiefly the holidays, whicb practically left only 
four business days the There was in- 
crease $3,529 corresponding week last 

The receipts for the first six months the cur- 
rent fiscal year, four months which have come 
under the operation the new Tariff law, give 
some indications what may expected. The 
receipts for the six months have aggreyated 
and the expenditures the same time 
been $185.000 excess expenditures over 
receipts $28,500,000. For the corresponding period 
the last fiscal year the excess expenditures 
over receipts was $38,000,000. Less than 
has been received from the new duty sugar, 
which first appears any appreciable amount 
receipts. Nothing, course, has 
ceived from the income tax, which does not into 
effect until January annual revenue 
$55,000,000 more, anticipated, will eventually 
derived from these two sources, which will bring 
the receipts for the balance the yearup 
Secretary Carlisle’s estimate submitted Con- 
Tne December receipts show increase over 
November $2,000,000, and November showed 
over the receipts for 
December, came from customs duties. 
increase over the November recepts 
from this source. expenditures for December 
were $5,000,000 less than for 


statement the number failures, with per- 
centages increase decrease from vear 
year, and totals assets and liabilities for years, 
reported (with assets and lia- 
bilities given millions and tenths millions 
dollars), follows: 


No. Per ct. Total Actual assets 
failures, inc. or dec. liabil. assets. to Jiabil. 

—18°3 149 5 79°7 53 
+5°5 402°4 262 4 65 
102°8 
175 92°7 
+10°7 140°7 50 
120°2 61°9 
+13 218 °7 134°6 54 
+34 175°0 90°8 52 


The annual report the number individuals 
firms and corporations business shows marked 
but not unexpected increase what may called 
the commercial death rate during the past year. 
The number failing the total 
number this proportion comparing 
years the lowest percentage failures was 
60% 1880; the highest was 1&93. 

past years have been striking. The total 1890, 
relatively prosperous year until the closing 


months, when the reflected influence the Baring 
crash had unfavorable influence, was only 10,673, 
followed tin the earlier portion which the 
effects the Baring disturbance the financial 
world home and abroad were conspicuous) 
12,394 failures, time the largest number 
recorded any one year. 1892 there was 
terial revival domestic trade and industry, the 
expansion the volume business being indicated 
the heaviest annual total bank clearings ever 
reported, and, consequence, there was falling 
off the total number business failures, the com- 
mercial death rate naturally declining with expand- 
ing trade. There were only 10,270 failures reported 
the calendar year 1892, but this was followed 
the panic year 1893 15,560, and 
that total the year just ended. 

The building-up general trade succeeding 
the years depression following the panic 1884 
had begun make itself plainly felt 1889, and, 
pointed the foregoing paragraph, the number 
business failures 1890 decreased about 
compared with the preceding year. ‘The increase 
the following year, that following the Baring 
crash, was 16%, and the falling offin the year next 

receding the panic while the jump the year 
ast referred was more than 50%, succeeded the 
year just ended decrease about 18%. 

Records this nature for years 
panic have, without exception, contained long lists 
business embarrassments, broken branches, 
were, brought down the stream the high waters 
business disturbance after tbe heavier wreckage 
carried the earlier and more boisterous current. 
The total number business failures the past year, 
12,721, more than 900 excess the annual aver- 
age number for the three years preceding 1893, when 

The shrinkage the number business failures 
the past year, contrasted with the year before, 
about is, however, moderate incomparison with 
the falling the total volume indebtedness 
failing traders, which amounted during the past 
twelvemonth about the ag- 
gregate liabilities 1893. 

The falling off total assets those failing this 
year, even greater, the total specified 
amounting only the corresponding aggre- 
gate 1803. From these data will 
that while business failures fell away about this 
year compared with last, the total indebtedness 
those shrank and assets, whichwere 
duly expanded the preceding year, decreased 
that total liabilities for 1894 are much smaller than 
1891 1890, years not marked pronounced 
disturbance financial and commercial circles. The 
like true the total assets, aggregates for 1891 
and 1892 also being than that for the year just 

times panic extreme convulsion com- 
mercial and financial circles many business houses 
which, under ordinary circumstances, would re- 
garded solvent are, through business 
ships, otherwise, dragged into insolvency, thus 
tending increase the ratio totalsof assets 
liabilities. the panic year total assets 
failing traders amounted their liabilities, 
whereas what may normal 
years the nominal ratio about From 
this fair gauge may obtained the extent 
the movement the direction improvement 
during the past months that the ratio assets 
liabilities those failing down for last 
year. 


The operations the New York Sub-Treasury for 
the year ending December are reported 
low: 


1893. 1894. 

Receipts for 120,174,629 91,275,665 
Currency from Washington.... 122,739,000 
Pension payments..... 79,232,274 72,845,571 
Gold withdrawn.......... aa 75,563,797 116,560,903 
Silver dollars paid out and 

5,418,300 3,149,800 
Subsidiary silver coin paid out 

and shipped......... 7,822,962 7,617,839 


The total business done showed decrease last 
year $162,701,164 from that 

The Bank England Thursday, January 3d, 
increase compared with the corre- 
sponding date last year. specie remains near- 
the same last week, but there has been 
heavy increase deposits and other liabilities, 
that the proportion reserve hability has fallen 
considerably, being only against last 
week, and There has been but little 
outgo gold the Continent during the week, 
the holidays have somewhat with busi- 
ness. generally anticipated, however, that the 
demand for French account will start again 
shortly. There has been, itis said, good deal 
quiet buying gold, which genera!ly supposed 
anticipation the Austrian loan, 

The Bank France Thursday, January 
reported its total specie holdings fr. 
774,963 fr. gold and decrease 23,634,828 fr. silver 


compared with the corresponding date last year. 
For the first time many weeks the bank has not 
increased its gold holdings; the changes for the 
week being decrease 325,000 fr. gold, and de- 


Specie holdings other European banks 
Thursday, January 3d, are reported 
the Journal Commerce below: 


Silver. Total. 
Austro-Hungar?’n Bank. $76,350,000 $70,145,000 146,495,060 
Netherlands Bank...... - 20,444,000 34,442,000 54,886,000 
Belgian National Bank. ........ 
Bank Spain.......... 40,021,009 $5,131,000 


The Imperial Bank Germany and the Belgian 
National Bank gold and silver sepa- 
rately. The report from the Bank 
Russia, date November 28th—December 10th, 
its holdings $222,950,000 gold and $117,805,000 
sliver. 


Shipments silver from London the East for 
the year December are given Messrs. 
Pixley Abell’s circular below 


1894. Changes. 

India...... £6,611,441 £1,994 ,153 D. £1,616,988 
2,260,969 2,728,771 i 467,802 
The Straits...... 1,599.913 1,233,446 
£10,472,323 £8, 956,670 D.£1,515,653 


Shipments for the week amounted £216,900, 
which £258,400 went India, £17,000 China, and 
£41,500 Japan. bar silver were 
000 from New York, £11,000 from Australia, and 
£2,000 from South Africa, £134,000. 
addition £2,000 Mexican dollars. 


Indian exchange shows slight improvement this 
week, sales the full amount having 
been made, and fraction higher than last week, 
the average being per rupee. 


There are again reports new Chinese but 
not probable that one could brought out just 
now any reasonable rate. 


The annual report, recently issued, the British 
Inspector-General Bankruptcy, states that the 
number receiving orders during 1893 had been 
£2,318.448, and estimated loss creditors 
compared with last year, 239 the number 
orders, and decrease the estimated loss 
£1,102,705. Under the Deeds Arangement Act, 
the number deeds was 3,938, 
605 previous year. The liabili- 
ties were assets and estimated 
loss each case large 
From these figures will observed 
that the rise number failures, which began 
1892, shows still more rapid growth during 1893. 
The liabilities and estimated loss creditors, which 
largely increased during 1892, also show further 
slight increase 1893; but the average amount 
bilities per case less. the whole, may said 
that while the number has considerably increased, 
the individual importance each failure has some- 
what diminished. The most 
affected was that The 
far-reaching influence the 
tne collapse many Australian companies, 
and the large lock-up money 
ing, together with the exposures whichh ave 
taken place during the past 
under the Companies’ (Winding-up) Act 1890 
regard the promotion and management some 
enterprises, says the Inspector-General, are prob- 
ably the main causes the prevailing distrust. 
considerable extent dount also due the 
continued depreciation silver and the consequent 
fallin the value securities countries where 
silver the prevailing standard value, but where 
heavy obligations have been contracted foreign 
creditors which must paid gold. These causes, 
which are stillin operation, tend press heavily 
upon those whose business largely depends upon 
the existence general confidence the media 
investment. 


The following statement from the Bureau the 
Mint shows the coinage executed the mints 
the United States during the month December, 


Denominations. Value. 
--. 101,826 $2,036,520 1.0 
2,517 25,170 00 

Standard 250,341 250,241 
Quarter dollars....... ...... 

One cent...... 6,581, 65,811 41 

Total minor....... 7,556,782 


The coinage silver dollars was fairly active dur- 
ing the month, though less than November, 
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Domestic and Foreign Coins. 


The following are the latest market quotations for 
the foreign coins: 


Bid. Asked 
Peruvian soles and Chilean Pesos..... 48 49 
Victoria sovereigns. 4.87 4.59 
Twenty francs............ 3.86 3.58 
Twenty marks...... 4.75 4.78 


Other Metals. 

Copper.—The market has been very quiet, and 
hardly any business has been done. There good 
inquiry for cake copper, but none offered 
that form, except the Calumet Hec!a Company, 
whose price remains firm Some second-hand 
Lake ingot copper was sold public sale 
985, and this price remains bid with sellers. 
Makers electrolytic copper are firm, and 
not quote below Casting copper held for 
last month have been very large, but are likely 
show falling off before long. 

London, prices for B’s eased off some- 
what, the market being adversely influenced the 
heavy shipmentscabled from this side for the month 
December, but afterward gained strength and 
closed very firm £40 63. for spot. and 
£41 2s. 64.@£41 15s. for three months prompt. 
For and manufactured quote: English 
tough, £12 best selected, £43 
strong 15s.; India sheets, £45 
yellow metal, 3-16d. 

The statistics for the second 
December have increased tons. 

Copper Exports.—The exports copper the 
port New York for the week ending Janu: ary 


3d, reported the New York Metal 
change, were follows: 
Liverpool—Umbria........ 
Liverpool—Hamiulton........... 
Liverpool—Nomadic.... Pigs 162 ** 
Swans: a—Bos'on City............. Pigs 
Pigs 
Matte: 
25 
Swansea—Boston City ...... 


Exports copper from Baltimore for the week 


ending January are reported special 

correspondent follows: 

Havre 641 bars 112,116 Ibs 

Mamoburg—Bolivia............. 2U3 cakes 44,980 ** 
Exports metals than copper) from 

the port Baltimore for the week ending January 


are reported our special correspondent 
follows: boxes old metal, 4.330 Ibs., 
Hamburg. 

Imports and Exports Metals.—Imports 
metals into this port for the week ending December 
27th are reported the New York Metal 
follows: tons tin from tons 
lead, bond, from Billiton tin from 
109 tons English duty paid, from 
Swansea; tons nickel from Liverpool; cases an- 
timony from 

Exports metals (other than copper) from this 
port tor the week ending December are re- 
ported the New York follows: 
old metal Rotterdam; tons old iron 
Naples. 

Arrivals Baltimore for the week ending De- 
cember were 30,691 boxes tinplates from Great 
Britain; 2,194 tons steel rails from Great Britain, 
and 3,937 tons iron ore from Cuba. 


year opened with prices lowerthan for years past, 
sales having Leen made afterward 
13°15, but after that slight reaction set in, and 
now quoted. 

The position which for December shows 
mains very unfavorable one, tremendous stocks 
have accumulated are afloat Kurope 
country, and many people predict that the lowest 
point has not yet been reached. 

The London market opened December 
£61 for both spot and futures, and has since touched 
£50; one sale was made 6d., and the 
closing prices are for both spot and 
three months, cabled from the east 
ments for the next three months will rather 
heavy. 

The statistics tin collected the New York 
Metal Exch nge for Decemoer are follows for 
the United States: Arrivals the Atlantic ports 
amounted 1.778 tons; the consumption tor De- 
cember estimated tons; stocks Decem- 
ber were 2.714 tons warehouse Janding, 
and 1,585 tons afloat, making 4,299 tons. 
These figures not include the ports. The 
general statistics the show that Decem- 
ber shipments from the Straits amounted 
tons, against 2,930 tons November and 4,125 tons 
December, 1893. Shipments from Australia were 
450 against 600 tous November and tons 
Deeember, 1893. ‘The total visible in- 
cluding amount afloat, January Ist, 1895, was 
This increase 2,169 tons during 


December, and shows also increase less 


than tons the visible supply January 
1894. 

Exports tin from the Straits Settlements for 
the ten months ending October are reported 


1292, 1893 1891. 
Te .. 8,998 3,859 5,977 
To Great Britain.... £........... 14,154 21,239 
42,016 


The increase this year 5.534 tons, over 
1893, and tons, over 1892. 

Lead.—There some more steadiness the mar- 
ket, producers and refiners have retired almost 
entirely present prices. good inquiry exists 
but there are sellers thereat, and 

Europe the tende ney somewhat firmer and 
and 2s. 6d. higher. 


Louis Lead Market.—The John Commis- 
sion Company telegraphs follows: Lead sta- 
tionary buyers about equally 
divided, Some sales for deferred delivery reported 
low but spot and near-by delivery 
not had below 

Spelter very flat, and buyershad 
toagain buy cheaper, the metal being freely offered 
few buyers. that stocks first hands 
have accumulated and are rather large. 

Europe prices continue depressed 
for good ordinaries and £14 6d. for specials, 

Aluminum.—Current quotations are unchanged 
follows, No. being over 98% metal, 
and over pure: No. rolling ingots, 
per for smali lots factory; 100 lots; 
ton lots. No. ingots for remelting, 
for small lots, for 100 lots, and ton 
lots. ingots for remelting, and 
per according size order. Sheets, 
Wire, $1@$2.50 per according gauge. Cast- 
ings, ‘We. per up, according number, ight, 
patierns, ete. ‘Tubes, from $3.15 per foot, ac- 
cording and diameter 

Abroad quotations for pure metal Paris are 
fr. per kilo. for upward for 
sheets; for wire over mm, and for 
teed pure, and fact fr. per tor 
ingots small lots; for large lots dis- 
count allowed. This price the works 
Switzerland, 

Antimony continues rather depressed 
Cookson’s, for X., and for 


late sales New York are re- 
ported, Quotations are nominal per 
quantity. 

quotations are found for 
this metal New York, where sales are usually 
made small lots for special purposes only, 
and private terms. Prices Germany are, 
for lots over kilos.: $6.75 
bars, $6.50; powder, $9, ribbon and wire, $9.50. Kor 
orders less than kilos., per must 
added for ingots bars, and cents for rib- 
bon, wire powder. prices are delivered 
works; the Aluminum und Fabrik, 
Hemelingen, Germany, the only maker the 
metal commercial 

Nicke!.—Sales reported are al! private terms. 


for 


Quotations are nominal London 
quotations are per and somewhat 
firmer. Paris change reported; pure metal 
quoted fr. per kilo, equal about 


per kilo. 

Phosphorus.—Quotations are steady 
f.o. New York Philadelphia. 

Platinum.— Abroad the prices continue firm, with 
change 

For chemical ware, hammered metal, Messrs. 
Eimer Amend, New York, quote crucibles and 
for orders 100 grams over, and for small 
lots. Wire and foil are 40c., and per 
respectively, for orders the quantities 
Current retail prices for crucibles are per 
gram. 

Quicksilver.—This market remains unchanged, 
Prices are follows: New York, $36; 
second hands, 10s.; Rothschiia’s price, 6d, 

Sodium.—In England and Germany makers quote 
per according quantity. Sales 
this market are too furnish 


Copper-nickel alloy, 


CHEMICALS AND MINERALS. 


New York, Friday Evening, Jan. 

Chemicals.—The first week the new 
year. always the case, has been quiet. 
ever business doing consists deliveries exist- 
ing contracts. demand reported for 
caustic soda both for spot and for future delivery. 
Carbonated soda a-h continues quiet, but 
advancing business has been 
done bleaching powder. There change 
importance prices and quote follows: 


Caustic soda, 607%, for spot; futures 2c. 
soda ash, according quantity and 


9-9 


delivery; small range Alkali, 


for for German and Belgian. 
Sal soda, for domestic. 

Acids.— Manufacturers continue report that 
consumers show more disposition contract for 
the year’s supplies than they did month 
inducement the shape concessions from cur- 
rent prices offered them, and consequently 
they are willing buy their requirements de- 
mand from time time. Makers themselves, 
stated last week, are not pushing for contracts 


prices. continue quote per 


Mixed acids according mix'ure: oxalic, 
Sulphuric, 60°, 66°, Blue vitriol 
quoted 

quiet brimstone market. Quotations for best un- 
mixed seconds are for spot, and 

the fertilizer market, always case this 
season the Only few small sales are 
Prices for the German potash salts for 1895 
have not yet been named, but understand from 
good authority that they will not differ 
all, from those which prevailed year. The 
ammoniates, owing the good supply stocks and 
the continued light demand, are slightly lower 
and weaker, Our quotations are Sul- 
phate ammonia, gas liquor, spot, prompt 
shipments, $3.10; bone, 
per unit seller’s Dissolved 


with few sales, nominally $21 
Tankage, high grade, $21@21.50; low 
$20. Bone tankage, $22; ground bone, Bone 
meal, 


manure salts, (basis New York and 
Boston, $1.12: Charleston, 


Savannah, and New Orleans, 
basis 99%), respectively: New York 
ton, aunah, Wilmington, C., and New 

ground rock, buyer’s bags 
bags $1 higher. 

Muriate 
amounted 425 tons, all which went into con- 
sumption. Quotations for lots tons are 
spectively: New York $1.91; 
Philadelphia, Charleston, 

Messrs. Mortimer Wisner, the well 
brokers, this city. send the following 


rock ; 
seller’s 


during the week 


known 
interest- 


ing statistics, issued under date January 
| 1893. 1892. 
Bags. Bags. Bags. 
Imported into ports 
from West Co st. A., | 
from Jan. 1894, date 714,631 641,165 


Tiupt. from Jan. Linto At 


Stock store afloat 


5d,C67 


Dec. New York. 26,838) 
Baltimore. 2,009 5,109 1,900 
To arrive, actually sailed 259,000 125,060! 164,009 


Stock on hand,Jan.1,1894 44,938 
Deliveries past month. 


Included the deliveries 1893 are 9,500 bags 
shipped European 

for kainit (minimum cargo 
lots for delivery are nominally unchanged and 
are follows for invoice and actual weights respec- 
tively: New York, Boston and Philadelphia. $9@ 
and New Orleans.$9.75@$ For sylvinit, 27-35%, 
prices are per cent. per gross ton, 
invoice weight: New York, Boston and 
phia, Charleston, Savannah, Wilmington, 


C., and New Orleans, weight, le. more 
percent. There better demand, but not 


enough warrant increase. 
Nitrate market 
and prices shade higher. 


little firmer 
The market continues 
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quiet. quote this week: the spot and near- 
by. Shipments, 

The Sin Francisco recent date says: 
Large supplies nitrate soda have been ordered 
from the works for the powder companies 
across the bay. Nine vessels are under 
charter for this purpose. large 
number have listed one time. Most the fleet 
are vessels from 400 tons. There are two large 
ships among the number, One these the Brit- 
ish ship tons, which now 
days out from Iquique for this port. The other 
the Norwegian ship tons. All these 
are expected arrive here before July 


MINING STOCKS. 


Complete quotations will found pages and 
mining stocks listed and dealt at: 


New Denver, Colo. 
Boston. Aspen, Colo, 
Baltimore. 
Philadelpbia. 
San Francisco. 


Duluth, Minn, 
Helena, Mont. 
Colorado Springs. 
Paris, France. 


NEw York, Friday Evening. Jan. 

Although the volume business the mining 
stock market the Consolidated Stock 
leum does not sbow any increase, some 
encouragement may derived from the fact that 
there more inquiry for just now 
than there has been for some months ‘This 
does not mean that there anv rush for mining 
shares, but simply that the public shows less in- 
clination treat this form speculation with the 
contempt that seems bave done during 
the course 1894. 

The London market has forsaken American se- 
curities for South and West Australian 
gambles, understand that the American group 
the floor the Exchange, which until recently 
numbered about brokers, has Our 
own brokers, who are the most sanguine persons 
the world, think that the experiences the London 

willbe similar our Some years 
the inevitable reaction comes there will 
considerable demand for American mining securi- 
ties. Atleast what the brokers here 
But for our part are firmly skeptical any such 
thing. 

The Comstocks have better inquiry, and 
prices, although they show marked advance 
have held their own pretty well. Cal 
ifornia Virginia was very fair request, although 
sales are not large, amounting only 361 shares 

Best Belcher there sale 100 shares 
shows transactions 306 shares 
sales only Ophir, shares were 
sold the latter price being assess- 
ment Sales savage amounted share, 
the latter figure also being assessment 
paid. Orber sales shares Comstock Tun 
100 shares Gould Curry 100 shares 
Hale Norcross $1; Sierra Nevada 

the not single share was 
sold this week. The Standard Gold 
Mining Company, reports that its ship- 
ments during the month December amounted 
Mine expenses during the 
amounted leaving profit forthe month 

the Colorado stocks Lacrosse continues ex- 
cite the most attention, has been quite de- 
mand for this stock have steadily 
risen. During the past week shares changed 
hands and understand that con- 
siderable this stock has been sold and not 
reported, Victor solitary sale 160 
$4. The Victor Gold Mining Company has de- 
clared dividend per share, amounting 
$20,000, payable January 10th. The books 
close the New York January 7th and re- 
open January 

The total number shares mining stocks sold 
the Consolidated Exchange during the differ- 
ent months 1894 was follows: 


This makes total for the year 348,070 shares, 
1,16) shares per day. 


Boston. Jan. 3. 
(From our Special Correspondent.) 


The copper share market the past week has been 
much close cne year and the open- 
hut there fident for higher prices 
derlying the inactivity which will nodoubt manifest 
itself sooner active speculation all 
the list. 

Boston Montana touched the highest price 
for year, was too much for it, and to-day 
yielded light sales. Butte Boston sold 
for small lot. 


Calumet Hecla declined $290, and Tam- 
arack advanced from $151 with 
$155 later sales. Quincy was quite active early 
sales, and the advanceto $105 was sustained, 
but later transactions pped $102, and to- 
day sold The Scrip also sympa- 
taik this stock, and all anticipated re- 
garding should realized the stock will look 
cheap present figures. Osceola sold this week 
ex-dividend and declined $21 later 
week and sold advanced 
rack, Jr, advanced from mod- 
ver was firm, with sales 100 shares 
sale snares Bonanza Development Company 

market was heavy this afternoon. 
and Boston Montanato $34 small sales. 

Salt Lake City, Utah. Dec, 29. 


(Special Report by James A. Pollock.) 


Notwithstanding the dullness the stock market 
that usually manifest during the holiday season, 
the business transacted the closing days the 
week just ended, exceeded expectations. The in- 
quiries and orders from the maintained their 
volume and the local trading proved satisfac- 
all this points moderate boom 
January. The desire invest idle money seems 
strong counteract the depressing 
the lowering price Certainly the 
silver problem very vexatious one and too seri 
stands perpetual menace the stocks all 
companies putting forth this metal the main 
sole product. 

remarkable feature the market the con- 
traordinary idea form values, for the stock 
industrial corporation advance when the 
profit its has decreased fully 
only illustrates one the many peculiar and un- 
usual phases that stock market take on, under 
conditions manipulative, sentimental otherwise. 

Daly well and several blocks changed 
hands and $8. lot Alliance sold 
off and the weakness due the anticipated 
duction the monthly dividend per share 
that has been paid forsome The shares 
were offered Several shares 
Daltonsold Horn showing some ac- 
tivity. The quarterly dividend, 
aggregating declared payable December 
This runs the total dividends 
The shares were freelv bid for 
the price, the asking price being Anchor 
favorite, and being the prominent gold the 
list well ‘The new reported 
working satisfactorily. Silver King quiet 
bid and asked. thousand shares 
sold the during the week, 


San Francisco. Dec. 29. 
(From our Special Correspondent.) 


There was very quiet market this week, 
usual the holiday season, but dealers were sur- 
prised find increase prices. There was 
tinued strength Convolidated California Vir- 
ginia, and Ophir, which hardly been 
‘The advance was the week, and to-day 
the market closed firm. ‘The only Comstock shares 
showing decline have been Gould Curry, Potosi 
and Overman, and those the loss has been 

The sales tor the week—five days 
amounted shares. The heaviest 
shares were sold, 

Bodie itis reported that the recent clean 
ups have been much better than was expected, 
especially the water supply 
affected cold weather, and the Standard mill 
running steam. 

The death Jim Fair, reported this morning, 
would once have made the market. 
Now only like has not been 
figure mining fora good many years. One thing 
coast and his investments here, not carry 
ing his money New York Paris, like some 
his old partners. 

Most our brokers here look for revival 
stocks, the amount dealings, after the 
New Year setsin. There seems reason why 
should not have new outbreak the specula- 
tive spirit, which has been Jong repressed. 
any rate can hope for it. 


BY TELEGRAPH, 


SAN Cal.. Jan. 4.—Opening prices 
day were follows: Best Belcher, Bodie, 
Gould Curry, Hale Noreross, 
Mexican, (assessment delinquent, Mono, 
quent, Sierra Nevada, Union Consoli- 
dated, 54c.; Yellow Jacket, 


Paris. 24. 
(From our Special Correspondent.) 

Speculation fast that some 
people are beginning alarmed, and believe 
that will overrun all reasonable bounds— 
least certain directions. Very possibly will: 
but what can one Just now the South African 
gold stocks continue the popular craze, and the 
amount money which has been invested them 
enormous, though definite figures can 

Sales London daily reach high figure, but 
there way distinguishing those French 
orders. One thing certain. that much the stock 
bought London for investment, and laid 
away, according the custom our people. most 
have told you before, buy for future 
dividends and not market. South 
Africa seems promise dividends now, buy. 
The Western Australians our people would not 
touch—and London has kept them. 

our own stocks the most active speculation 
the week has been the metallurgical shares, 
which have gained for the most parc, though 
Acieries France have fallen reports that the 
dividend just declared was not warranted the 
accounts profit. 

The copper stocks are quite active and somewhat 
Nickel has gone and down, but the 
whole shows gain. The zine stocks have been 
weaker, and the lead show alsoa lack 
Huanchaca (silver) has little from the 
recent downward reaction. all branches the 
market shows increased activity. 

may interest you compare with four 
years ago some the elements public 
riches; the tables are prepared 
and the date December 20th: 


Cireulation 051,700.000 Fr. 3,455.800.000 
273, 500.0 0 296,300 000 
Deposits, State 168,600, 


Depesits, obner...... 432,100,009 570,700,000 

Rentes, prices: 

Wheat, per 25°54 fr. fr. 


The advance securities and the fall grain are 
especially notable, 

The detailed statement the Ministry Com- 
merce gives the imports and gold and 


silver for the months ending October 
below: 


Exp. 99,195,060 76 116,950,560 102,432,756 


190,209,500 209,991,736 1. 29252400 19,136,526 

The excess exports silver shown 
due various causes, chief which the large 
shipment silver coins was nearly 

Our neighbors are passing through an- 
other crisis very unpleasant nature. The af- 
fairs the Banca are now being venti- 
the Chamber Deputies Rome, and 
some very ugly accusations have 
ing some the last and the 
try. attempt was made hush the 
attemps generally do, and now the affair has 
taken larger proportions than 
thoroughly ventilated first, One thing seems 
certain, that the Ministers did not 
personally the frauds, least they had 
knowledge the wrongdoing. but kept Per- 
haps was done prevent injury credit; 
but mistake all was! Italian finances are 
avery condition, and there seems 
hope for improvement except most radical reduc- 
tions public which will hardly 
made the present Ministry Chamber. 

The Ministry taken steps yet the Cham- 
ber calling for action the bill extend 
the Bank France, which will expire 
This delay causes some wonder financial 
understood and there are some 
very unfavorable comments, 


DIVIDENDS. 

Champion Mining Company, 
Utah, dividend per share. all, paid 
the Salt Lake, December 24th, 

Delaware, Lackawanna Western Railroad Com- 
pany, dividerd quarterly, payable January 
transfer are closed from January 
January 

Montana Mining Company, Limited, dividend 
6d. pershare paid the London oflice January 7th. 


MEETINGS, 
Consolidated Gold Mining Company, 
annual meeting, the No, 309 Montgomery 


Transfer books 7th. 


Springs Coal annual meeting, 
the Laramie Bank Building, Laramie, Wyoming, 
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MINING STOCK 


NEW YORK MINING STOCKS. 


Dec. 29... Dee. 3). | Jan. 1. Jan.2 | 
NAME OF COMPANY. SG — —'- - 
H. L. | 8 L. | 

—---—— - -- — 
Rest & relcher, Nev..| juy)..... 
Choliuwr, Nev. ... 49 

do T.stock du. | 
Cons Cal. & Va., do. | yw) 3.65) .. 3.40)....- 
Crown Point, do. | joo 
Ki Corirto, R. of Col.. 
Hale & Norecr NOV, wo 1.00 
Lacrosse, Colo. Ww 
Leadviile Cons., Colo.) 
Mexican. NeV.........] 1) 
Mone,«al.... 
Ontariv, Utah... ....] 
Pooenix of Ariz .... | WW. ...'..... 
Potosi, Nev. WW 
Quick 3., com., Cal. 

Savage, Nev ........| .3> 
Suverra Nevada, Nev...) ty 
Union Cons., Nev...) 00 


Yellow Jacket, Nev 100'.....1... 


~* Assessment paid, 


Tovai shares 5,7 


INDUSTRIAL AND 


Dec, 2%. 
Name oF 
COMPANY. 


Par value. 


Adams 10 
Am. Cot Oil.) 
do. pref...) lw 
An, Expr wo 
Am. Sug Rf.) 100 
do. pref...) 100).... 
Ydis.E.1.Co.) 100)..... 
Edis Gen, El) 10 
Nat.Lead Co! 100) 
ao. pref... 100 
Nat.Lins.Oll.| 100)... 
U.8.Cord.Co., 100 
do, pref...) 100 
do. gtd. 100 
bapr’ss| 100 
U.3. Rubber) 100 
do. pref.. 
Wells, Fa 
Weer, 
*Wes ingh’se | 
Air Brake | W 


bd ittsourg au tations. 


Dec, 31. | Jan 1. 


Jan. 


| 


2034) Whe) 2? 


Jan. 


Jan.3. | Jan. 4. 
H.| L. | L. 
4.00 


3. Jan. 4 
j | Sale 
L. H. | L. | 
| 
110% 
Ml |..... iy 
a4 3444) 33%) 7,438 
Bik) 
44 
im 6,310 
12 2,205 
2,003 
. 4s 
434%) 4444) 4349, 5,510 
9344 
| 4 
ONG 10,966 


shares sold, 


NAME OF COMPANY. | 


Location. 


Aspen Contact .... 

Best Frienc 

Bi n etailic.... ... 

Busy whacser.........-. 
Caverhilt Cons ... .... 

Gold Valle- ........ Routt Co., 
Littie Annie........ Aspen, 

Old Colony Gold |Taylor River, 


Pontiac... 
Sheep Mt. T 
. 
Joe & Min, F | 
Weat Aspen Mtn 


Pa. 


Par, Bid. 


Blooming. C.& C.Co. 


Connellsville Gas Co.. 10 hee 

Central C.& C. Co .. 100 
.... 100 

North Liberties Gas.. 

Penn. Nat. Gas... .... 

Penn. Salt Co.......... 

Penn. Steel Co.... .... 100 


Westmoreland Coal.. 
Wyoming Valley 100 
Last actual selling price. 


|Aspen, 
Crystal, 
Aspen, 


Jan. 
Asked. 


3. 


San Francisco, Cal. 


“AME OF 


ve lue. 


Alpha..... . 

Alta....... 21 ri 

Belcher...|.-. |..... 

Belle Isle.. 


B. & Belch|.... 
Bodie......|... 
Bulwer ...|.... 
Chollar....).... 
Com’w’ ith, .. | 
Con.C.&V. .. 
Con. Pac.... 
Crown Pt. . 
Del Monte}....)... . 


Nev. Qu’n. 
N.B’lieIsle'....|.. 


CLosine QuoTaTions 


S bee 


ASPEN, COLO. 


Par value 


{Latest octual I 
* selling price. 


Dec. 


tid. | Asked 


$200 
oF 5.00 
U5 
WwW 
2 1.00 10 
1 th) 
Use 0340 
5.00 1w 1.63 
1.00 
2.15 2. 
1.00 AS 


Ualtimeore, Md. 


Par. 


Atl. Coal,W.Va 


$10 


M.&S.,.N.C. 
Big Vein C.,Md. 10 
Conr. Hill, N.C 5 
Con.G.& 
Cons. Coal. 100 
Ga, C.Coal, Md, 100 
Gt. 
Lake Chr.,Md. 
Newb.0.C’'l,Md. 25 
N. State (Balt.), 

Ore 
silv.Val.,N.C. 


Duluth, 


Biwabik 
Chandler Ir.Co. 

No. 

West.M.Co. 

Mes. Mt. Ir. Co.. 

Minnesota 10) 40.00 
Ohio Mining Co. 
Pioneer Iron Co. 

Sec’ty L.& 14.00 


Jan. 


$50.00 


108.00 


$2.00 
17.00 
25.00 
1.75 
1.00 
8.50 
17.00 


“04 

31.50 

115.00 

1.20 


-0a 


Dec. 
Par. Sales. Bid. 


COAL AND COAL RAILROAD STOCKS. 


=| 

COMPANY. 

~ 

4m. Coat... 


Balt. & Ohio.. 
do. pref . 
Burt., R. & P. | 
do. pref. - | 
Ches. & Ohio. 
do. pref. 
Sol; Coal 
Sol. Fuel 
do, pref..... 


Dee, 23 


do, pfd .... 
ol. & H. Coal | 
do, pfd...... 
Cons. Coal....|100). 


Del. & Hud.c 
Del., L. & W | 50 
Hunt.& 
do, pref....| 
Lake Eriea . 
do. pref..... 
LehighC.& | 
zebigh Val. 
Lehign&W.B.) 
Maryl’d prt. 
Morris & by’ x. 
New Ct. Coal. 
N. J. Central.. 


do. pref, 
N.Y..Susg &W 

do pref. .. 
& West.. 

do. pref.... 
Venn. Coal.... 
Penn. R. R.... 


Whee 


Dec. 31 


Jan. 


1. Jan. 2. 


a3 


126 
| 


1,450 


| 
15234) 15834) 1,728 

163 
16 | 


Phil, & Read. 3 | 
Tenn. C. & I. f | 
do. pref.... | Jos | 
-&L.E}lw 10%! 10% Wi, 104g) 1044) 1044) 1,5 0 
~ ‘Total shares sold, 
BOSTON 
Dec. 2. Dee. 31.) Jan. 1. Jan.2. Jan. 


Allou uez, Mich. 
Atiantic, Mich. 
& Mont., 
Lutte & % st., 
Cal. & Hecla, 
entennisl, 
Central, Mich... 
Frank in, Mich 
ccarsarge, Mic 
Lake Superior, M 
Minne: ova Ir., 


“Mont. 
Mich. 


Napa Qui ksilver, Cal “ail 
Osceola, Mich....... 3 
Quincy. Mich .. ..... 
do 42.6 50) 42.00) 
Tamarack, 2055 | 
Woiverine, Mich... 25 | 
Dee, 24 Dec. 25. 
NAME 
Comr 
| 
Alamo. | $1 i. 
Anaconda . 5 |. 


Argent’, 
Lee 


Mich.. .. 


Minn..|.... 


Total she ress 3,38 


COLORADO 


&e, 1 
Fanny R.. 1 
franklin. | 1 | *9.50/9.00 
Goloen Age; 1 | 
Gold & Gi GF 
Portland. Wk 
Summic .. 1 
Work. 17 5% 


+Official quotations Colo 


Pittsburg, F 


Par. 


GAs STOCKS: 
Allegheny. 
Chartiers Val. 


25 
Phila. Co..... 50 
Wheeling 


CoaL Sroc Ks. 


SLOU 
100 
Ohio 

People’ 8 


MINING STOCKS: 


Ou. Co. STOCKs: 


Washington... 50 
Denver, 


Dee, 26, Dec, 24. Dec 28. 
lowe 

mas) val 

444) .04 4 

‘ } (9% 


lg. Steck Ass. 


$51% 
9 
38 
37% 
18% 18% 
1034 
50 


Par. Low. Sales. 

16,000 
Bangkok.. 
Fannie R...... 06% «.06 2.000 

Mollie Gibson 1.80 2,500 
Mt. Rosa...... 04 -0334 10,000 


Total shares 900 


*Der 1.000 shrs. 


London, England. 


105 


1,450 

200) 
2,000 
4,luu 
3,300 


Total shrs. soled, 112,800. 


18, 


(From our Special Correspondent.) 
Buyer. Seller. 


Col. 
Id.. 
Ex., 


B. 
Mont 
Kmma, Utah 
Feather, Cal 
Leaf, Mont. 
Harqua H., Ari 
Lone 
Pine, Mont 
Yesca, Mex 
Guston. Col 
Palmarejo..... 
Alt., Mex. 
Pi. Ait., Mex.,© 1 
Cal 
Poorman C,, 
Nev. 
But., Cal 
G..Col 
Twin Plac- 
ers, Colo..... 


Par 
0 0 
2 6 
0 0 
0 0 
0 0 
5 0 
0 0 
00 
0 0 
0 
0 0 

0 0 
0 0 


188246 8 

3003 2 6 

1 3 1 9 

16016 6 

11 3 13 9 

ll 6 12 6 

6 9 

6 0 7 0 

10 5 0 

2 6 3.0 

9 1 0 

3 6 4 6 

1 9 23 

ll 3 13 9 

12 9 3 3 

1 6 19 

6 0 7 0 

ll 3 13 9 

1 @ 

8 9 li 3 

10 0 12 6 

19 23 


etal aces H. | L. | H. | L. H. | L. | @. | L. H. | L. H. | L. 
126 | 125 126%) 126%4]......|.. 125446 
| H. | L. H. L. | H. | L. H. | L. | H. | 
| 
6 Dec, 2%. J 
| OD 
| a Sales, 
| 2.35 
- eee . | 
see j 
100 
1.60) 1.55].....| 1.65) 1.65 
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MONTANA STOCKS. 


(Special Report Samuel HELENA, Dec. 17, 1894. 


Co.'s office val. Bid. Asked. 


Rot 
L keCo, »Mont. Helena 1 3.75 
Benton Grol. Neithert W.Sph. 8.Mont.| 5 
St. Louis, Mo. 25 4.50 
Helena, Mont. 


Eagle (8, H. ) Co. "5 
.|London, Eng... ai £1 5s. 
+20 


Granite Co., “Mont. St. Louis, Mo. Siu 


B.JeffersonCo “ 
Hel’a & Frisco.|/Shosnove Co , Id 
Iron Missoula Co, Mont. 
|beerLodgeCo. 


“Ighoshone Co., Id..- 


Helena, Mont. 5 


Helena, Mont. 1 


Par Shrs. 
sold.|Price| Date. 


China. 
|Last Price. 


Punj. Mg. 
pref. 
Raub 

Con 


_ASSESSM ENTS, 


Gray 
Grizzlev, 


ev. 
Hart’yCon.,Cal 
Con.. 


Nev 


Nev 


SilverHi 
Siskiyou 


Nev. 
Summit, Cal. 
Yellow Jacket, 


CURRENT PRICES. 


uotations are for wholesale lots 
ork unless otherwise specified. 
chem. pure........ 


pure, 


for batteries......... 


Powdered, 
Amalgamating solution, 


Hydrocyanic, 
Hydrofiuoric.. 


English and German, 


Red, 


Yellow...... 
White Plymouth, ton.... 
Trinidad, refined, 
Egyptian and Syrian, 
San 
pure, 
Carbonate, commercial. b.. 
Chlorate, crystal, 


Carb.. lump, 
Runcorn, 
No. bags. Runcorn, 


Hard Cuban, ton. 


Salt Lake City, Utah. 
Dec. 29. 
(Special Report James Pollock.) 


Par Bid. Sales. 


Bogan..... 0.75 1.25 
Boll.-B. and 

0.50 1.00 1.00 


Comstock 015 0.25 
7.00 800 7.75 


Hill 190 125.00 

Vammoth.. 25 1 1.25 1.15 
New Tintic. 3.00 
Niagara ... 2.50 
North, Spy. 2.50 


All the above companies are located 
Utah, 


Precipitated, 
Domestic, ton....... 
Chrome 
Chrome Ore—# ton, San 


Commercial 

Vitriol (blue), ordinary, 

Copp eras—Common, 100 

Liverpool, ton, 10s. 

No. Mining cyanide, per 

Fluorspar—Powdrd,No.1 

French Chalk— 

pure, $5. 
liquid, gr., 

47°, 
Kaolin—See China Clay. 
ton.. 

White, ‘American, oil, 

Acetate, sugar of, white.... 


Granulated........ 
aime Acetate—Am. Brown. 


Litharge—Powdered, 


Bichromate Soda— 
San Franciscc. 
Liverpool ton 


Man anese—Ore, per 


Week ending Dec. 22. 


NAME OF COMPANY. 


Steel mapufrs.. 


Aguas Tenidas 


ain. 
Krmee er Calif’nia ‘ 


Ne Beers ¢ Yonsolidated.... |S. 


Dypam te Francaise. 


Jerez-Lucteira... 


ee and lead.. 


Cie. Fran. 
-€l-Hadid 


on 


Week Ending Dec. 27. 


NAME OF CoMPANY. 


Asturianay Anexuar,. 
Cerio © lorado, 
y Anexas}*. Lis otoal.. 


....|Cbthuahua.. 


Huautla ~ta. Ana 


Lus de 
+uris'ma de los Con.. 
Rea: del Monte. 

| Anexas.. 


San Rafael del Oro.. 
Sta. Gertr. y \nexas. 


Ste. Maria de la Paz.. 18, Potosi. 
b! 


Venturi y Anexas.../S. tuis ‘tou.. 


Zomelabuacan (gold)| Vera Cruz 


NotTe.—In most M 
is fi'rmedef a ce 
Mexican dollars, 


ex'can mining ¢ »mpanies the shares have no fired par value. 
rtala number of shares, the tuiai value nut be lug named. 


Amerioan, No 


Nitre ton... 


Domestic, ton.. 
Olls, Mineral— 

Cylinder, light filtered, gal... 
Dark filtered, gal.. 

Extra cold test, gal. 

Dark steam 


Antwerp, Red Seal, 
Paris, Red Seal, 
Muriate solution. 


THE RARER 
The prices given below are prices 
Germany, and are per gramme except 
where otherwise stated: 
(metallic), per kilo.. 
Warlum (ex 
Bismuth (metallic), 
Cadmium 


American, 
Potassium—Cyanide, 


Chlorate, English, 


Caustic, pure slick.. 


Nitrate, refined, 
Bichromate, 
Yellow b., 
contr., single casks. 


Original cks., 
Powdered, pure, 

units. 
uartz—Ground. ton..... 

| .06@ .07 
Original cks, 

ground, sack... 

Salt ton.... 

Saltpeter—Crude, 

Soapstone—Ground, ton 
Block and slab according size. 

Phosphate, 
.... 

Strontiu m—Nitrate, 


(pure), per 


Lanthaoum (puly, ) 
(per 


(WEE)... 
Manganese (fusum) ‘i 
Niobium 


e 


(ex 


(fusum).. 


French, 
American No. 


4 
| 
PARIS. 
Divs, 
les oe ee 500 $0.00 $22.50) 835.00 
Maifidano.... .. lialy = §2.F0) 9 5.00] 990.0 
Tis. palers... 57.50 270.00 272.50 - 
Last 
11 "05 shares. dividend, ment. Opening. | Cl sing. 
18'Jan. 1. Feb. 2 02 500 130 135 
13'Dee. 26\Jan. .08 
| Prices are in 
eathered 
Am. quicksilver, bags.........58 
> 
05 
| 
100.00 
1.00 
1.53 
2.0 
q 
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MINES, MINES. 
No. Levied |amount oflast.| paid. oflast. sis levied of last. 
14) Rates Hunter, g...|Colo.. ph. 121,113 Dec 204 14) Butte & Boston, ¢. 8..|Mont. 5,000,000 200,000) 10] 
29) Utah. 1,500,000 30,000) 30,000) Mar. 1.00) 870.000) Oct .)1894) 50 99|Con. Pacific, a....... 198,000/ June {1890}. 
39|Cook’s Peak, s..... .|N. M.. 2,000,000 200,000) 10). ove 39| El Dorado, 6... Cal. 4 
41/Coptis..... | 10,000,000 100,000 | 100] ) | | 41| &mmons, 8, L.. ...|Colo.. 1000 
Point, @.8... |Nev..) 10,000.00 100.0 100) 2,750,000) June 11 898.000 -00 44| Exchequer, 8. .....| Nev... 100 
..... 5’ 0,000 500,000) 4]... 3),00 51\Golden FeatherCu.,g| Cal... 1.000'( 0 200/001 
55|Father de Smet,@...|/Dak..| 10,000,000 100,000] 100} 200,000) Nov..|1878] 1.00 1,125,000) 1885 55| Harlem M. & M.Co.,a,|Cal. .. 1,000,006 
56|Franklin,c.. .......|/Mich.. 1,000,000 40,000) 25 220,000) June |1871|......} 1,240,000 -00 56| artery 1,000,000 
60\Grand Prize, 8...... Nev... 10,000.000 100,000) 190 785,000| Jan... | 1890 495.000 ; ped 6) | Himalaya, g. 1,800,000 ),000 
61|Granite Mountain, s.|Mont. 10,000,000 12,120,004) 1892 +20 Holywood.,. 200,000 
63) Hale & Norcross, @.8.|Nev...| 11,200,000 112,000) 5,646,800) June|1893) Aug 1 50) 63| [daho, g. 1,250,000 250,000 
64| Hecla Con., 8. @. L. c,|Mont. 1,500,000 30,000 2,010,000 Dec . 1894 50 64|(ngalls, ¢ . 100,000 20,000 
68/4 Holmes, 8.......... |Ne@v...| 10,000,000 WJ,000! 100 5,000) Mar .| 1890 Avr. 1892 68| Julia Con., @.8.... 11,000,000 110,000 1,463,000 
71|Horn-Silver, 8. L 10,000,000 400,000) 25 4,997,500) |1894 | 71| Little Josephine, s.. 250),000 
72\ Idaho, @...... 810,000 5,489, Sept. | 1893 2.50 72| Lone Star Cons., a,, |Cal.. 500, 00k 500,000 
75|Lron-Silver, 8. L...,..|Colo..| 10,000,000 500,000; 2u a 2,500,006] April|1889) 75| Mayflower Gravel,g.|C&l... 1,000,000 100,000 
76\ Jackson, G.8..... ...| Nev.. 5.000,000 50.0001 190 247,500) Mar. . | 189: 60,000) Jan. 1891 10 || Nev... 10,000,000 100,000 100 2,917,560 
80| Leadville Con., 8. L.. .|Colo.. 4,000,000 400,000) 316,006 Fen.. 1892) 30| Modoc Chief, 1. 8, g. 1,000,000 200,000} 
88|Minnesota, c.........|Mich.. 1,000,000 40,000) 95, 420,000/ April 1.00} 1.820.000) Mar. 1876 83|New Pittsburg, s. L.. Colo, 2,000,001 200.000} 10 
95|Morning Star, 8s. L...|Colo.. 1,000,000 100,000) 1,025,000] Dee... [1891] 25 95| Overman, @.8........ Nev... 11,520,000 115,201) 100 1892) .1 
96|Morning Star Drift,a|Cal. .. 240,000 242,400 | Juty..| 1894] 4.00 96|Pay Rock, 8...,.. .,,,|Colo.. 1,000,000 200,000) 
102) North Banner Con /|Cal... 1,000,000 100,000) 20,000) July.. 1891) 600,000 300,000 2 
108| North Commonw’th| 10,000,000 100,000) 19 90,000) Jan... .10 25,000/ June, |1891] 20,000,000 000,000) 
107| Omaha Cons., Cal... 2,400,000 24,000/ 1090)... 97,200] July..| 1894) 1,500,000 150,000} 10 * 
114/Plumas Eureka, a.../Cal... 1,406,250 140,600 sess] 2,696,295] Oct...|1893] 18 1,500,000 $00,000} 5] ........ 
116] Poorman; G. s.......| Idaho 375,000 800,000) 68,260] Sept. | 1892) 116| Silver Age, s. L. g 2,000,000 200,000) 10 
118| Quicksilver, pref., Q.|Cal... 4 300,000 43,0UU 1,823,911| June |1891) 1,25 ||11/Silver King, s 2,000.000 400,000) 5]. 
125| Rico-Aspen... Colo.. 5,000,000) 1,000.000) .... 325,000) Nov,.| 1894) |195/St. Kevin, 8. @........|Colo.. 100,000 100,000} 1 
127| Robinson Con., L..|/Colo..) 10,100,000 200,000) 50 525,000) Mar {1886} |/19;7/St. Louis & St. Elmo.|Colo.. .000 000 200,000 
190|/Sierra Nevada, &.G..|Nev..| 10,000,000 100,000) 6,521,910) Aug 102,000] Jan ..|!871) 1.00 |/139|/Sunday Lake, 1. . |Miech,. 250,000 50,000 
182/Silver King, 8........)ATiz..| 10,000,000 100.000) ,00 97,479) Aug.. +25) 1,950,000] July 125 | |199/Sylvanite, 5,000,000 500,000 
187|Tamarack, c,... ....| Wich.. 1,430,000 50,000) 25) 520,000] April 3.00) 4,070,000! Dec, 4.00 ||197| Tioga Con.,a@.........| Nev.. 10,000, 100,000 
141] Yankee Girl,e _......|Colo. 1,300,000 1,405,000] Sept. |'°°3] 1°50 ||144|Wasbington, | Mich. 1,000,001 40,00) 
145| Yellow Jacket, @. 8. .| Nev. 12,000,000 


West Argentine, *.,.|Colo.. 
West Granite Mt., 8.,,Mont. 
Wood River. . |;daho 


750 000 150,000 

500, 000 100,000 
5,000,000 
2,000,000 
10,000,000 400,00]... 


G., Gold. 8., Silver, L., Lead. C., Copper. B., Borax. Deadwood previously paid $275,000 eleven and the Terra Previous 
the 1884, the California had paid $31,320,000 dividends, and the Cons. Virginia the consolidationof the Copper Queen 
with the Atlanta August, 1885, the Copper Queen had paid $1.350,000 dividends. Previous this that mine paid 
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